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MEJKJIWHEH JOKJAJ 3A JEMHOCTTA
HA CUHTETHKA AJ] 3A T5PBO TPUMECEYUNE

HA 2021T.

OTHOCHO: Hngopmayus 3a azxcnu cvoumus, Hacmvnuiu npes nvpso mpumeceyue na 2021
2. U C Hampynsame om HAYAIOMO HA uHancoeama 200uHa, cveiacko 4i. 1000, ar.4, m.2 om

3K,

Cunrernka AJl ¢ XONIUHTOBO JIPYXKECTBO, YMHTO MPEIMET Ha JEHHOCT € CBBbp3aH ¢ MpHUI00UBaHE,
yIpaBlieHHE W pa3BUTHE HA JIPYXKEeCTBa B CTpaHaTa W 4ykOnHA. EMHTEHTHT omepupa B TpH CEKTOpa
Ype3 CBOUTE IbIICPHU NPEANPUATHU:

¢ IIpou3BoAcCTBO HA XEMOAUATU3HU U METUIIMHCKU TpoaykTH — ETpoman A/,

¢ VYmnpasieHue Ha HeIBUAKUMU UMOTH — oT 02.05.2019r.

I. BA’)KHU CBHBBUTUA 3A CUHTETUKA AJl, HACTBHIINJIN
HPE3 IIEPUOJA 01.01.2021r.-31.03.2021 r.

BakHu C’bﬁHTI/Iﬂ, HACTBHIIWJIN IIPE3 OTUCTHHUSA IICPHUOL

Ha CsnBeta Ha JAUPCKTOPUTC Ha CuHTEeTHKA AH Ca U3BCCTHU CICIHUTEC BaAXXHU U CbIICCTBCHU CHOUTHUSA
HACTBIIWIIN IIPE3 OTUCTHHUA IEPUOA, KOUTO Ja 6’bIlaT OIIOBCCTCHU:

CeriacHo pemenne Ha CbBera Ha nupektopure Ha Cunretnka AJl ot 01.10.2020r. e craprupana
npouenypa mo mpeoOpaszyBaHe uype3 BIMBaHE MEXIy Npuemamoro apyxectBo Cunretnka AJl u
IBIIEPHOTO My ApyxecTBo biyxayc Akcenrss [Ipomkext V JIT/I (mpeoOpa3ysaiiio 1pyKecTBo).
Cunreruka A/l nputexkasa 100% or apyxkecTBeHWTE AA1I0BE OT KamuTalda Ha biayxayc AkcelrsH
[Ipomxext V JITH, apyx’ecTBO yUpeAeHO ChIVIACHO 3aKOHHUTE Ha pemyonuka Kumbp, apyskectBen Ne
193905, ¢ anpec Ha ynpasnenue B Kumbp, JIumacon 3032, KomokoTponu 1 XprucoporuaTucuc.

KpM patara Ha HacTOAIMMAT OTUYET MpoIeaypaTa MO BIMBAaHE MEXAY IBETE JIPyXKECTBa HE €
MIPUKITIOYEHA.

Ha 19 Snyapu 2021r. ,,Cuntetuka® A/l ckiatouBa JOMBIHUTEIHO CIIOPA3yMEHUE KBM
noroBop 3a MuBectunmonen kpeaut Ne 100-2572/07.02.2019r. ¢ ,,}JOpobank bearapus® AJl.
Cnopa3zymenueto e cbobpaszeno ¢ yrewpaeHus ot BHB pen 3a oTcpouBane u ypexaaHe Ha
M3HUCKYEMHU 3a1bJDKEHUs KbM OaHKHM M JBUIEPHU JpyKecTBa — (PUHAHCOBU MHCTUTYLUH BBHB
Bpb3Ka ¢ BbBeieHOoTO Ha 13.03.2020r. ot HaponHoTo chOpaHue n3BBHPEIHO MOJI0KEHHE BbB
Bpb3Ka ¢ nanaemusara or COVID-19.



S

SYNTHETICA JSC

B cnopazymMenueTo ca 10roBopeHr HOBU YCJIOBHS B TIOTACUTEIHUS TIJIaH :

- 3a nepuoaa ot 27.01.2021 no 27.09.2021r. He ce ObIXKaT MOraCUTEIHU BHOCKU IO
[JIaBHUIATa (32 CHOTBETHHSI TMEPHOJl C€ JIBKM CaMO YrOBOpEHaTa peJoBHA JHMXBa IO
KpeauTa);

- VabmkaBane cpoka Ha kpeauta o 27.01.2030r. ¢ neBetneceT W JI€BET  PaBHU
roracuTesHu BHOCKUA 110 119 795 eBpo u enna moracurtenHa BHocka Ha 27 ampuin 2029r. B
pazmep Ha 4 355 397,59 eBpo.

CpencrBara 3a MoracsiBaHe Ha KpeQuTa C€ OCUTYpSIBAT OT JbIIEPHOTO JPYKECTBO Ha
,Cunreruka™“ AJl - ,,BanuapoB busnec Llentsp* EOO/I, KO€TO € U ChITBAKHUK MO JOTOBOpa
3a KpeauT. BHoOckWTE ce TeHepupar OT CBOOOJHUS TApU4YeH IOTOK, OT JACHHOCTTa Ha
JPYKECTBOTO ( OTJaBaHe IMOJ] HAeM ) U U3AbJKaBaT KbM ,,CuHTeTHKA™ Al CBHIIIACHO JOTOBOP
3a 3a€M.

Ha 31 Maprt 2021 r. ,,Cunrtetnka™ AJl ckiro4yBa OrOBOpP 3a KPaTKOCPOYEH OAHKOB 3a€M ChC
CPOK Ha MoracsiBaHe e/lHa roJInHa, MPHU CJICIHUTE MTapaMeTpH:

- numuT no kpeauta 1 200 000 eBpo;

IuxBa - 6% TOIMIIHO, U3YMCiIcHA Ha 0a3ara Ha 360 JHH B roaWHaTa, KOSITO CE
3araia BbpXy IbbkuMusi Pasmep Ha rmaBauiara ao Jlarata Ha nmoracsiBaHe ;
3aeMHUTE CPEJICTBA Ca M3MOJI3BAHU 3a IMOTacsiBaHE Ha IMOCJICAHOTO TUIALAHE IO
noroBop 3a npunoOuBaneto Ha biayxayc AkcemrsH [Ipomxkext V JIT;

- ¥YcBoenu kM 31.03.2021r. 1 200 000 eBpo;

Cxema Ha U3IbJDKaBaHEe Ha KPeauTa:

- 11 meceunu paBHu noracureiaHu BHockH 1o 60 000 eBpo, muaTUMH B MOCIEIHUS
paboTeH JIeH Ha ChOTBETHHUS Mecell, cuuTaHo oT Mmecen Anpun 2021r. 10 mecery
®espyapu 2022r. u enHa nocieAHa MOracuTelHa BHOCKa B pazmep Ha 540 000
€BpO, IJIaTUMa B MOCIEeAHUS paboTeH JieH Ha Mecell Mapt 2022r.

Ha 01.04.21r. npyxecTBOTO € MOracwio 3aJbJDKEHHE CBBbP3aHO C MpPHUIO0OMBAHETO Ha
JTBIIEPHO TPEANpUsATHE B pa3mep Ha 3 423 xuil. JIB.

II. PEAJIMBUPAHU ®UHAHCOBMU PE3YJITATHU IIPE3 ITbPBO
TPUMECEYHME HA 2021 r.

CrpriiacHO HEKOHCOJNIMIUpaHus MexAuHeH (uHaHcoB oTdyeT Ha Cunretuka AJl 3a mbpBO
TpuMeceune Ha 2021 roauHa pUHAHCOBUAT pe3yiTar e 3ary0a B pazmep Ha 311 xunsau nesa
cupsMo 3aryba B pasmep Ha 404 xwisinu jeBa, oTyeTeHa Ipe3 cblus mnepuoa Ha 2020
TOIMHA.

[Ipuxonute Ha Cunreruka AJ[ ce QopMupaTr OT OCHOBHaTa JEHHOCT, CBBpP3aHa C
npuaoOMBaHEe U YIIPAaBICHHE HA Y4acTHs U (PMHAHCHUPaHE Ha CBBP3aHU MPEATPUATHS.

[Ipuxonure Ha HeKOHcoIuAMpaHa 0as3a 3a mMbpBO Tpumeceune Ha 2021r. ca Gopmupanu
r71aBHO OT (uHaHcoBaTa AeiHocT Ha Cunretnka AJl. O0muTe MpUXOIU OT JEHHOCTTa Ha
JPY>KECTBOTO MPE3 OTUETHUS MEPUOJT ca B pa3mep Ha 247 XWisiau JeBa, oT KouTo 212 xunsanu
neBa ca (puHaHCOBM mpuxoau. 3a cpaBHeHue, npe3 2020 r. 3a chiuus mepuoj oOImUTe
MIPUXOJIM ca B pazMep Ha 234 Xuisaau jesa.
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Oo6mmre pa3xonu 3a Aeiinoctra Ha CunteTnka AJ] Ha nHaUBUAYanHa 6a3za kM 31 mapt 2021
r. ca B pazmep Ha 558 xumsaau JieBa cripssMo 638 xwsiam jeBa 3a cbinus nepuoa Ha 2020
roguHa. OUHAHCOBUTE Pa3xoJd Bb3IM3aT Ha 455 xuisau jeBa 3a mepuoja copsimo 510
XWJISIIM JieBa 3a chiioctaBuMus nepuoa Ha 2020 roguHa.

KoM 31 mapt 2021 roauHa akTUBUTE Ha KOMIAHUATA Bb3aM3aT Ha 66 200 xwidau geBa KaTo
KbM Kpas Ha 2020 roxuHa ca Owim B pa3mep Ha 64 252 Xuisau JieBa.

CoOCTBEHMST KanuTall B Kpas Ha OTUETHUS Iepuoj € B pasmep Ha 14 532 xunsaau neBa
crpsimo 14 843 xwnsiau nesa B kpast Ha 2020 T.

III. PUCKOBU PDPAKTOPH, ITPEJ] KOUTO E HM3IPABEHO
APYXECTBOTO ITPE3 OCTAHAJIATA YACT oT
PUHAHCOBATA I'OJAUHA

PuckoBere, oka3Baiy BIMSHUAE BbPXY AEHHOCTTA U pe3yJITaTUTE Ha J[pyKeCTBOTO Morar Ja
ObJaT Ki1acuUIMpaHU B 3aBUCUMOCT OT TEXHHs XapakTep, MpOsBICHHE, CHelUPUKA Ha
JPY>KECTBOTO U Bb3MOKHOCTTA PUCKBT Ja ObJIe eTMMUHUPaH, OTPAaHIYaBaH WU HE.

CucreMaTHYHU PUCKOBE

bpaemoTo BiomaBaHe Ha OW3HEC KJIuMMaTa W JMICaTa Ha CUTYPHOCT IO OTHOIIEHHE Ha
TEH/ICHIIMUTE Ha TJI00amHUS (UHAHCOB IMa3ap W B YACTHOCT Ha OalKaHCKUTE (DPUHAHCOBU
11a3apu, MOXKE ChUIO Jla OKa)Ke HEOJAronpusTHO BIMSIHUE BbpPXY IEPCIEKTUBUTE 3a pa3BUTHE
Ha EMuTeHTa, Heropure pe3yaTatu U UHaHCOBOTO ChCTOSIHUE.

PHCK, npousTu4yami oT oﬁmaTa MAKPOUKOHOMHUYECCKA, MMOJUTHYECCKA U COHATHA CUCTEMAa
H NPABUTECJICTBCHUTEC MOJUTUKH

MakpouKOHOMHYECKAaTa CUTyalluss U MKOHOMHUYECKHS pacTexk Ha bankanure m IOromsrouna
EBpona ca oT OCHOBHO 3Hau€HHE 3a Pa3BUTUETO Ha I'pymaTa, KaTo B TOBAa YMCIIO BJIM3AT U
IbpKAHUTE MOJIUTUKH Ha CbOTBETHUTE CTPAHU U B YACTHOCT PETyJAl[UUTE U PELICHUSITa B3€TU
oT cvoTBeTHUTE LleHTpanHu banku, KOUTO BIMAAT HAa MOHETapHATa U JIMXBEHATa MOJINTUKA, Ha
BaJyTHUTE KypcoBe, nanbiure, BBII, unduanus, OrmomxereH neduUUT U BBHILEH ABIT,
IpoIeHTa Ha 6e3paboTHulla U CTPYKTypaTa Ha JOXOAUTE.

HpOMCHI/ITe B I[CMOFpa(I)CKaTa CTPYKTYypa, CMBbPTHOCT HIJIN 3a00J1eBaEMOCT ca CbIIIO Ba*XHH
CJICMCHTHU, KOUTO 3aciAraT pasBUTHCTO HaA Emurenra. I/I36p06HI/ITe BBHHIITHU (I)aKTOpI/I, KaKTO U
Apyru HC6HaFOHpI/IHTHI/I IOJIUTHUYCCKH, BOCHHU WJIHN JUIINIOMAaTHYCCKHU q)aKTOpI/I, BOACIIN OO
conuajiHa HECTAOMIIHOCT MOXKE Aa O0BEAAT A0 OrpaHNYaBaHC Ha HOTpe6I/ITeJ'ICKI/ITe pa3xoau,
BKIIFOYUTCIIHO OIpaHNM4YaBaHC HAa CPCACTBATa HACOYCHU 3a 3aCTPAXOBATCIHU IMOJUIHU, KYITYBAHE
Ha KOJIa ¥ JIM3UHT.

Bcsako BiomraBane Ha MAaKpOUMKOHOMHUYCCKUTE IMapaMCTPpH B PEruoOHA MOXKEC [1a ITOBJIUAC
HeOar OIIPUATHO Ha HpOI[a)K6I/ITC Ha KOMIIaHHUUTC B I'pylaTra Ha Emurenra. CJ'ICIIOB&TCJIHO,
ChbIICCTBYBA PUCK, YC aKO Ou3HeC cpcaara KaTo LsJI0 CC BJIOIIH, HpO)Ia)K6I/ITC Ha EMuTeHTa u
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HCTOBUTC ABIICPHU KOMITAHWKU MOKC J1a €Ca IO-HUCKHU OT IIbPBOHAYAJIHO IIJIAHUPAHOTO. C’bH_IO
Taka, O6H_II/ITG IMPOMCHHU B IMOJIMTUKATA HA ITPABUTCIICTBOTO U PEryJIaTOPHUTC CUCTCMHU MOKE a
AOBEAC MO0 YBCIMYAaBaHEC Ha OIICpaTUBHUTE pPasxoau Ha Emurenra m Ha KanMTaJIOBUTE
H3UCKBaHMA. AKO (baKTOpI/ITe OIIMCAHU ITO-I'OpC CC MAaTCPpUAIMU3HUPAT, U3LATIO0 UIIH YaCTUYIHO, TO
Te OMxa MOIJIU Ja UMaT 3HAYUTEIIHO HETaTUBHO BIMAHHUEC U IMOCIICACTBUSA 3a IIEPCIICKTUBUTC HA
EMI/ITCHTa, PEIYITATUTE U UIIU (1)I/IHaHCOBOTO MY CBCTOSHHC.

Puck ot opcmakopHu o6cTosiTEICTBA

dopcMakopHU OOCTOATENCTBA Ca BCHUYKH MPUPOJHU, MOJUTHUYECKH M JAPYTH KaTaKIU3MHU
(HaBO/IHEHU S, 3€METPECEHUS, TPAKIAHCKH HETTOMYMHEHUS, CONBCHIIH, CTAUYKU U JIp.), KOUTO Ca
¢ HempeaBHeH XapakTep. @opcMakopHU 00CTOSTENCTBAa MOTAT Aa OBbAAT U TPELIKU U aBapUU
Ha MaTepuaiHara 0a3a OT MEXaHMYEH XapakKTep, IbJDKAIIM Ce Ha YOBEIIKA WM He CUCTEMHa
rpemika. HacTbrnBaneTo Ha TakMBa CHOMTHS MOTaT Ja UMAT MPSKO U HEMTOCPEICTBEHO BIUSHUE
BbpPXY BCHYKH JEMHOCTU CBBP3aHHM C JEHHOCTUTE W3BBpIIBAHU OT ['pymnara kaTo Hapyumiar
oOuyaifHaTa UM JIEWHOCT U OKa)XaT HEeMmoCpeACTBeH e(heKT BbpXY (PMHAHCOBOTO UM CHhCTOSHUE.

BB3MOXXHO € 71a HACTBIAT B (OPCMAXKOPHH OOCTOSTENICTBA, KOUTO Ja UMAT CHITHO OTPaKEHHUE
BBPXY LSJIOCTHATa MaKpOMKOHOMMYECKAa M MeXaAyHapoaHa cpena. [Ipumep 3a TakbB puCK €
o0siBeHaTa OT CBETOBHATA 3/[paBHA OpraHu3amus ,,JlangeMus* ot pa3BuausT ce B kpas Ha 2019
r., HOB KopoHaBupyc COVID-2019 (KoBuna-19), koiiTo 66p30 ce pa3snpocTpaHu B LEIHUS CBAT
karto EBpomna e cuiiHo 3acersara.

[Ipe3 mbppBuTe Mecenn Ha 2020 1. 10 Kpas Ha Mecen, mai nanaemusita or COVID-19 e B cBost
pasrap, a BCHYKH CBETOBHM WKOHOMHKH CHJIHO 3a0aBUXa MKOHOMHYECKATa CH aKTHBHOCT.
[langemusiTta oka3Ba HEOIArONPUSITHO BIMSHUE BBPXY HKOHOMHYECKaTa AaKTUBHOCT Ha
r7100amTHO HUBO, BKJIIOYMTENTHO W B bbarapus, 3acerHaru 6sxa (GoHAOBHUTE Mazapu, Typu3Ma,
TPAHCIIOPTA, HEJBI>KUMHUTE UMOTH U MHOTO JPYTH CEKTOPU Ha NKOHOMHUKATA.

OOcraHOBKaTa C pa3sNpOCTPAaHEHHETO HAa KOPOHABHpYCa CE€ pa3BUBAa MHOIO AMHAMUYHO W C
Pa3iIniH TEMIIOBE B OTACIIHUTEC CTpPAaHU. PCI[I/IIIa ABbPrKaBU NpCAInpucxa ApaCTUIHU MCPKHU 3a
OBJIaJIIBaHE Ha 3apa3aTa ¢ KOpOHaBMYyca, BKIOUUTENHO U PemybOnuka bbarapus. Ha 13 mapr
2020 r. Ha TepuUTOpHUATa HA CTpaHaTa Oe OOSBEHO M3BBHPEIHO IOJIOKEHHE, KaTO TaKoBa €
o0siBeHO W B penuna JabpxkaBu B EBpoma um B wmenus cBAT. BbBegoxa ce crporu
IIPOTUBOENMIEMUYHN MEPKH M OIPAaHWYEHMs, MMAIlMd 3a L€ Ja OTpaHuyaT COLMAIHUTE
KOHTAaKTHU U pa3lIpOCTPAaHEHUETO Ha BUpYca.

[Tpe3 mecenr mait 2020 r., pasnpoctpanenuero Ha [lannemusita Hamaau CBOSI UHTEH3UTET, B
ClIeCTBHME Ha KoeTo Ha 13 wmail mpaBurenctBoto Ha PenmyOmmka bwarapust B3e perieHue
M3BBHPEAHOTO MOJIOKEHHE Ja He ObJe yAb/KaBaHO M 3all0yHa IMOCTENEHHO Ja OTXj1abBa
OrpaHMYUTENHUTE Mepku. Paborata B peamia cexkTtopu Oele MoeTanHo Bb30OHOBEHA MpuU
CTPUKTHO CIMa3BaHE NpPEIANHCAaHUTE MEPKM OrpaHMWYaBallM  Pa3NpPOCTPAHEHUETO HA
KOpOoHaBHpyca. Bbrpeku npennpueru MepKu MocieaBa HOBO MOBUIIaBaHE Ha 3a00J1eMOCTTa
KaTo TMpe3 MOCIEJAHUTE JHM CYMTAHO KBbM JaraTa Ha HACTOALIMS JOKJIaJl ce HabiroaaBa
yBEJIMYEHUE B HUBOTO Ha 3abonenute kakto B P. bbarapus, taka u B cBeToBeH Mamiad. Tosa
NopakJja MHEHHE OT aHaJIM3aTOPUTE, Ye Ha INI00ATHO HUBO TEHJEHIMHUTE ca KbM HACTBIIBAHE
Ha e/IHa J0CTa Cepuo3Ha NKOHOMHUYECKa U COIalIHa KpHU3a.
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Karo ws10 Hacrosimata kpusa nopojeHa ot nangemusi ot koponasupyc (COVID-19) nopaxna
3HAYUTEIIHA HEM3BECTHOCT W HECHTYPHOCT 3a OBJCHIUTE TMPOLEeCH B CBETOBHATA
MaKpOMKOHOMHKA, KaTO IMPOTHO3UTE Ca 3a CBHMBAaHE Ha TJI0OAJIHaTa MKOHOMHKA, ThH KaTo
BBTPEIIHOTO THPCEHE M IMpejyiaraHe, THProBUsS W (PUHAHCHM ca CEPUO3HO HAPYIICHH U
MOCJIeABAIO 0aBHO UM MOCTENEHHO Bh3CTaHOBsABaHe oT 2021 T.

IMosuTH4YecKn pucK

ToBa ¢ PUCKBT, MIPOU3TUYALL OT MOJIUTHYCCKUTE MMPOLUECHU B CTpaHaTa — PUCK OT IMOJIUTHYCCKA
,Z[GCTa6I/IJ'II/I33L[I/I5[, IIPOMCHM B [IPUHOUIIMTEC HaA YIPaBICHUE, B 3aKOHOJATCICTBOTO H
HKOHOMMYECKaTa IoJuTHKa. IloauTudeckusT PHUCK € B IIpsAKa 3aBUCHUMOCT OT BEPOIATHOCTTA 3a
IIPpOMCHU B HGGJI&I‘OHpI/ISITHa IIOCOKa Ha BOJACHATA OT MPAaBUTCIICTBOTO AbJTIOCPOYHA IMOJIMTHKA.
B PE3YITAT Bb3HUKBA OIMMACHOCT OT HCTATUBHU ITPOMCHU B OM3HEeC KIMMara.

JBIrocpoyHusT noauTudecku kimmat Ha bankanute u FOromsrouna EBpomna e ctabuiex u He
mpenamnosiara TroJIEeMd pPHUCKOBE 3a ObJeliara HKOHOMHUYECKA IIOJUTHKAa Ha CTpaHUTE.
EBpouHTEerpanuss Ha CTpaHUTE OT PErHMOHAa U TMOCIEJOBATEJHOCTTa WM BBHIIHATA U
BbTpEIIHATa IMOJUTUKA TapaHTUpaT JUIcaTa Ha CBbTPECEHUS M 3HAYUTEIHU IIPOMEHHU B
MIPOBEXKIaHAaTa MOJIMTUKA B ObJIEIIE.

Kpeauren puck Ha 1bpkaBaTa

erI[I/ITHI/IHT PUCK IIPEACTABIIABA BEPOATHOCTTA OT BJIOIIABAHC HA MCKAYHAPOJHUTC KPCAUTHHU
peﬁTHHFH Ha JaJicHa CTpaHa. Huckure KpCAUTHU peﬁTHHrH Ha CTpaHaTa Morar Ja JOoBCaAaT 10
IIO-BUCOKHU JINXBCHU HHBA, ITIO-TCIKKU YCJIIOBHA HA (bI/IHaHCI/IpaHe Ha NKOHOMHYCCKHUTC Cy6CKTI/I,
B TOBa 4uciIo U Ha EMuTenTa.

Ha 19.02.2021 r. MexnyHapoanata peiituaroBa areHuus Fitch Ratings nosumm
NEepCHeKTUBaTa OT CTaOMHA Ha MOJIOKUTETHA MHpel IBITOCPOYHHUS KPEAMTEH PEHTHHI Ha
bearapus B uyxecTpaHHa U MecTHa BaiyTa. Peiitunrst ‘BBB’ ce moTBbpkaaBa.

[TonoxkutenHara nepcrneKkTuBa OTpa3sBa HaMaJEHHETO Ha MaKpPOMKOHOMHMYECKHTE PHCKOBE,
kouTo npousnu3atr ot nanaemusta ¢ COVID-19, nogkpenena ot mo-ycroiiunBa UKOHOMHKA U
cTabWiIHA paMKa Ha MOJUTHKATa, KAaKTO U MPOABIKABAIll IIOCTEINIEHEH MPoLec KbM MpHEeMaHe
Ha eBpoTo. Cropex peHTHHroBaTra AareHIUs KPaTKOCPOYHHWTE HETaTUBHU PHUCKOBE,
MPOU3IM3ALIM OT MAHJAEMUATA U HECUTYPHHUAT pe3yiTarT oT M300pHTe, 0 rojsiMa CTENeH ce
KOMIICHCHUPAT OT TEPCIeKTUBUTE 3a 3HAYMTENHO (UHAHCHUpaHe Ha wHBecTHIMHTE 0T EC n
aHraXMpPaHOCTTa 33 MAaKPOMKOHOMHYECKa U (uckamHa CTAaOMIHOCT, TMOJAKpENneHa oT
IBITOCPOYHOTO (PYHKIMOHHPAHE HA PEXHMM Ha IMapHueH CHhBET M y4acTHETO Ha bbiarapus B
Mexanu3ma Ha oOMeHHuTe BaayTHH Kypcose II (ERM II).

boarapus me O0b1e enuH oT ocHOBHUTE OeHeduiuentu Ha Tpancdepu ot EC npe3 crnensamnure
TOIUHM, BKIOUUTENHO 16,6 Mipa. eBpo (27 % ot BBII 3a 2020 r.) mpe3 cneaBamara
MHororoaumHa ¢unHancoBa pamka (2021-2027 r.) u 7,5 mupa. espo (12 % ot BBII)
6e3Bb3me3nHn cpeactBa o EC mo mexanm3ma crienBamio mnokojierne (NGEU). Bwopeku
MIPEeIN3BUKATEIICTBOTO J]a CE€ YCBOM TOJIKOBA TOJISIMO KOJMYECTBO cpeicTBa, Fitch Ratings
BSpBa, Y€ TOBA I1I€ MOBUIIN NKOHOMMYECKHS pacTexX OT nmporuoszupanure 3 % npe3 2021 r. Ha
4-5 % mnpe3 nmepuonaa 2022-2025 roauHa.

Bpopeku HeraTMBHHTE TOCIEOUIM OT MaHAEMHATA, OjarojapeHue Ha IbIrOCpoyHaTa
OmaropasymMHa (uckalHa TOJUTHKA, UHIUKATOpUTE 3a MyOIMYHHUTE (UHAHCH OCTaBaT Io-
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100pu B CpaBHEHHUE C JPYTUTE AbPKABU ChC CHIUIUS PEUTHHT, KAKTO U CHOPSIMO JIBbPKABUTE OT
EC. PeliTuHroBara areHIus oueHsBa 01 pKkeTHUs neuiuT (Ha HauyuciaeHa ocHOBa) Ha 4 % oT
BBII mpe3 2020 r. (B cpaBHeHHe ¢ Menuanara oT 6,9 % 3a Ibp:KaBUTE ChC CXOJIEH PEUTHUHT),
MOBIUsH Haii-Beue oT cBbp3aHuTe ¢ COVID-19 mepku 3a pasxoau ot okosio 3 % ot BBIL
W3mbnHeHWEeTo HAa TPHUXOJUTE HAIMUHA PEBU3MPAHUTE OIO/PKETHH IENH, OTYaCTH
OnarojjapeHue Ha 1oJo0peHus: B CbOMPaHeTO Ha AaHBLHU, KAKTO U HA MO-C1ad0 OT 0YaKBAaHOTO
MKOHOMUYECKO CBUBAHE.

OcHoBHUTE (aKTOpH, KOMTO OMXa MOIJIM Ja JOBeJaT [0 I[OBUIIABaHE Ha pPEHTHHra, ca:
HanpeabK KbM MPUCHEIUHIBAHETO KbM €BPO30HATA; MMOJ00psIBaHE HA MOTEHIIMANA 33 PACTEXK
Ha MKOHOMHKATa, BOJELIO 10 MO0-0bp30 COJMKaBaHE Ha HUBAaTa Ha JIOXOJIUTE IO TOBa Ha
IbP)KaBUTE C TIO-BUCOK peHTHHT. DaKkTOpH, KOUTO OMXa MOTJIHM J1a JOBEJAT O MOHIKAaBaHE Ha
peiiTuHra, ca: HeOJArONPUATHU MOJIUTUYECKH PA3BUTHUSA, KOMTO Ja HaMalsAT JIOBEpUETO B
MKOHOMMUYECKOTO BB3CTAaHOBSIBAHE; IPOJBIDKUTEIIHO HapacTBaHE Ha IyOJUYHUS [JIBJIT;
MaTepHau3upaHe Ha YCIOBHU 3abJDKCHUs B OanaHca Ha JIbpXKaBHUS OIOKET WM MO-Ci1abu
IIEPCIEKTUBY 32 PACTEX.

Nzrounuk: www.minfin.bg

Ha 28.11.2020 r. Mexnaynaponnara pedtunrosa arenuus S&P Global Ratings moTebspau
JBITOCPOYHHS U KPATKOCPOUHUS KPEAUTEH PEHTUHT Ha Bbiarapus B 4ykIecTpaHHa U MECTHA
Baimyta 'BBB/A-2' IlepcniekTrBarta npea peiTHHTa ocTaBa CTaOMIIHA.

B o00oOmenust goknan e or0ensi3aHO MOJOOPEHHETO B OYAaKBAaHUATA 3a PA3BUTHETO Ha
Obarapckata MKOHOMHKA, Thi KaTO BBTPEIIHOTO THPCEHE € MO-YCTOWYMBO Ha BB3JCHCTBUETO
Ha MaHJAEeMHUATa, OTKOJIKOTO ca OWIIM IpeIBapUTEeIHUTE OlleHKH Ha areHnusTa. CnangsT Ha BBII
npe3 2020 r. e peBusupan 110 -4,5% cnpsamo -6,5%, 3anoxeH B nporuosara Ha S&P oT mecen
Mail. broJKeTHUST 1eUIIUT 11Ie OCTaHe YMEPEH Mpe3 HACTOosIaTa U clieJBaiara rojJnHa, clel
KOETO C€ OYakBa Obp3a KOHCOMUAALMS, CHIIPOBOJIEHA ChC 3HAUYUTENIEH IMPUTOK HA €BPOIEHCKU
cpeactBa. OT pedTUHroOBaTa areHIysl OTYUTAT ChIIO U BKIIOYBAHETO HA OBJITapcKus JIEB BbB
BanytHusa mexanussm Il npe3 Mecen 1oy 1 IPUChEINHABAHETO HA bbirapus kbM bankoBus
CbI03 U OTOENA3BAT, Y€ MPOLECHT MO OKOHYATEIHOTO MPHUCHEAMHSABAHE KbM €BpO30HATa I
3acuiu cbTpyaHrndecTBoTO Mexay bHb u EIIb u ce ouakBa ga OTHEME HAKOJIKO FOJIWHHU.

CrabunHata MEPCIICKTUBA OTPa3dBa OYdKBAHUATA HAa arCHIUATA 3a 6’Bp30 BB3CTAHOBsABAHC HaA
6’I)J1FapCKaTa HWKOHOMHMKaA CJCJ IaHACMUATA, 0e3 mosBa Ha JII/IC6aJIaHCI/I BbB BBHIIHUA H
(I)I/IHaHCOBI/IH CCKTOp IMpe3 ciacABAlIUTE JABC T'OAWHHU. Tora e IMO3BOJIN 6’[:1333 (I)I/ICKaJ'IHa
KOHCOJIMAAIWA U € OrpaHiIr HApaCTBAHCTO HA Hy6J'II/I'~IHI/I$I JBJIT.

PelitunroBara areHuus OM TOBHUIIMJIA KPEAUTHUS PEHTHHI, aKO BbB3CTAHOBSIBAHETO Ha
ObJrapckaTa MKOHOMHUKa ObJie MPUIPYKEHO ¢ MOo-Obp3a (pruckaliHa KOHCOIUAALNS, KAKTO U
noo0peHne BbB BBHIIHUTE OalaHCH, HAIXBBPIAIIM OYaKBaHUATA Ha areHumsra. Cpen
¢dakrtopute, KOoUTO OMXa JOBENM [0 IOHWKEHHWE Ha pelTHHra ca 3aabi0odaBaHe Ha
MKOHOMHYECKUS CHaJl WK 3a0aBsHEe Ha Bb3CTAHOBSIBAHETO, KOUTO OT CBOS CTpaHa Ile JOBEAaT
70 TO-TIPOIBIDKATENHA (DMCKAIHA KOHCONHMIAIMS M HApacTBaHE Ha MyOJWYHUS IBJT TIPe3
CJIEJIBAIIIUTE JBE T'OJHUHH.

Wzroununk: www.minfin.bg

HNudaanuoneH puck

I/IH(I).HaI_II/IOHHI/ISIT pPUCK CC€ CBBpP3Ba C BCPOATHOCTTA I/IH(I)J'IaI_[I/ISITa Ja TIOBJIMAC Ha pcajiHaTa
BB3BPHITACMOCT Ha MHBCCTULIUUTC. CpaBHI/ITCJ'IHO HHUCKaTa CTCIICH Ha I/IH(I)J'IaI_II/IH CIICQ 1998
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MO3BOJIM HA UKOHOMHYECKUTE CYOCKTH Ja TeHepHpaT HenH(MIAMOHHN TIOXOAH OT JICHHOCTTa
CH W 3HAYUTEIHO YJIECHH MPOTHO3UPAHETO HA KPATKOCPOUYHHUTE U CPETHOCPOUYHHTE OBICIIN
pe3ynraTtu. Bbopeku MOJOKUTENIHUTE TEHACHLMHU, KacaellM HHJeKca Ha uHIanusTa,
OTBOPEHOCTTa Ha ObJrapckara MKOHOMMKA, 3aBUCHUMOCTTa W OT €HEpPruiHU HU3TOYHHUIM U
¢duxcupanus kypc BGN/EUR, nopaxxaaT puck ot BHOC Ha HH IIaIums.

WNudnanusata Moxke Ja HOBIUSE BBPXY pa3Mepa Ha pasxoaute Ha Emmurenrta. TsxHoTO
00CITy’)KBaHE € CBBP3aHO C TEKYIIUTE JIUXBEHU HHUBA, KOUTO OTPa3siBaT U HUBAaTa Ha MH(IAINS
B CTpaHara. 3aToBa MOJIbPKAHETO HA HUCKH WH(IALMOHHU HHBA B CTpaHaTa ce pas3riexia
KaTo 3HaYMM (hakTop 3a aeiiHocTTa Ha EMuTeHTA.

[Ipensua ToBa, BCEKU MHBECTUTOP OM TpsiOBaio JO0Ope a OCMUCIH M OTYETE KaKTO TEKYIIUTE
HUBA Ha UH(IIALMOHHUS PUCK, TaKka U ObJIEIINTE Bb3MOXKHOCTH 32 HETOBOTO IPOSIBIIEHUE.

WNunexcwrT Ha morpedburenckute 1ern 3a Mapt 2021 r. copsmo deBpyapu 2021 1. e 100.1%,
T.e. Meceuynata uHpnamus e 0.1%. Mudnanuara or Hawyanoro Ha roxuHaTta (mapt 2021 T.
cupsimo nekemBpu 2020 1.) ¢ 0.9%, a rogumHaTta uHbIamms 3a mapt 2021 1. cupsMo MapT
2020 r. e 0.6% . Cpennoronuminara undnanus 3a nepuoga anpuia 2020 - mapt 2021 r. cripsimo
nepuoaa anpui 2019 - mapt 2020 1. € 0.8%

XapMOHU3HPAHUAT MHACKC Ha MoTpeduTenckure 1eHu 3a mapt 2021 r. crnpsmo deBpyapu
2021 1. e 100.2%, T.e. Mmeceunara uHdmanus e 0.2%. Nadnanusara oT HAYaJIOTO Ha roJWHATA
(mapt 2021 r. copsimo nexkemBpu 2020 r.) e 0.8%, a rogumnara unduamus 3a mapt 2021 r.
cupsimo Mapt 2020 r. e 0.8%. CpennoroaumiHara uapmamus 3a nepuoga anpui 2020 - mapt
2021 r. copsmo nepuoga anpui 2019 - mapt 2020 r. € 0.5%.

H3tounuk: www.nsi.bg

Baayren puck

To3u PHUCK € CBbpP3aH C BBAMOXKXHOCTTA 3a 00e3I[eHKa Ha MEeCTHATa BaJIyTa.

3a B’LJ’IFapI/ISI KOHKPETHO TOBa € PUCK OT MPCKIACBPEMCHCH OTKa3 OT YCJIIOBUATA Ha BaJ'IYTeH
60p,[[ npu (I)I/IKCI/IpaH KypC Ha HallUOHAJIHAaTa BaJlyTa. HpeI[BI/II[ IprueTaTa MoJUTUKa OT CTPpaHa
Ha MPaBUTCICTBOTO U I_IeHTpanHaTa 6aH1<a, OYaKBaHUATA Ca 3a 3alla3BaHC Ha BaJ'Iy'THI/ISI 60p,[[
A0 IMIPUEMAHETO Ha CTpaHaTa B EBpO30HaTa.

Tam KbeTO KypCcOBETE Ha BAIlyTUTE CE ONPEACIIAT OT a3apHUTE yCIIOBHs, KaTo LleHTpanHuTe
banku Ha #AbpKaBUTE €IUHCTBEHO WHTEPBEHUpAT U OallaHCUpaT KpPaTKOCPOUHHTE
(GayKTyauuu Ha BaJlyTHUTE KypCOBE, IOsiBaTa Ha CTPECOBU CUTyallMM MPUYUHEHU OT
€HOKpPATHU BBHIIHU (AKTOPU MOXKE Ja MPeIn3BUKa 3HAUUTEIHHU (IYKTyallud B CTOMHOCTTA
Ha MECTHaTa BajyTa.

Bcesiko 3HaunMo o0e3leHsBaHe Ha BAIyTUTE B PETMOHA U TJIaBHUTE Ma3zapu Ha EMuTeHnTa Moxe
Jla UMa 3Ha4YMTeleH HeOyaronpusTeH e(QeKT BBPXY CTONAHCKUTE CYOeKTH B CTpaHarta,
BKIIIOUMTEIHO BbpXy Kommanusita. Puck chlnecTByBa M TOraBa, KOraro INPUXOAUTE U
pa3xouTe Ha eJHa KOMITaHUs ce GopMUpAT B pa3IMyHU BaTyTH.

JInxBeH pucK
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JIMXBEHUST PUCK € CBBP3aH C BB3MOXKHOCTTA 33 MPOMsSHA Ha IpeoOiagaBalluTe JTUXBEHH
paBHMINA B cTpaHata. HeroBoTo BiausiHHE ce M3pa3siBa C Bb3MOKHOCTTA HETHUTE IOXOAU HA
KOMITAHUUTE J1a HaMaJlesT BCIEACTBHE Ha IOBHUIIEHUE HA JINXBEHUTE PAaBHHUIIA, IIPU KOUTO
EmutenTsT QuHaHCHpa cBosiTa AeWHOCT. JIMXBEHUAT PUCK ce BKIIOYBA B KaTeropusTa Ha
MaKpOMKOHOMHYECKUTE PUCKOBE, NMOpaau (pakTa, 4ye OCHOBHA IPEIIOCTaBKa 3a MPOMsHA B
JMXBEHUTE PAaBHUILA € N0SBAaTa HAa HECTAOMJIHOCT BbB (PMHAHCOBATa cHUcTeMa KaTo Lsi1o. To3u
PUCK MOXE Ja C€ YIpaBlsiBa IOCPEICTBOM OalaHCUPAHOTO W3IOJI3BAaHE HA Pa3IUYHU
M3TOYHUIIM Ha (PUHAHCOB pecypc. TUNHMUYEH MpuMep 3a MPOSBICHUETO HAa TO3H PHCK €
rno0anHaTa MKOHOMHMYECKA KpW3a, NpeAW3BUKaHA OT JIMKBHIHHU MPOOJIEMH Ha TOJEMH
unoreynn unctutrynuu B CALLl u EBpona. B pesynrar Ha Kpu3aTa JIUXBEHHUTE HAA0aBKU 3a
KpEIUTEH PUCK 0sXa MPEOCMUCIISIHU M TIOBULIEHHU B riio0aneH Mamad. EQekTsT oT Ta3u kpusa
UMa oce3arenHo npossieHue B M3royna EBpona n Ha bankanute, U3pa3eHO B OrpaHMYaBaHe
CBOOOHUSI JOCTBII IO 3a€MHHU CPEJICTBA.

[loBuiaBaHeToO Ha JIMXBUTE, NIPU PABHU APYTH YCIOBHs, OM Ce OTpa3uiio BbpXY LieHaTa Ha
(¢buHAHCOBUS pecypc, HW3MON3BaH OT EmuTeHTa TpM peanm3upaHe Ha pa3inyHH OW3HEC
npoekTu. ChII0 Taka, MOKE Ja MOBJIMSE BbPXY pa3Mepa Ha pa3sXxoAUTe Ha KOMIAHUATA, ThU
KAaTo HE MaJKa 4acT OT I[aCUBUTE Ha JIPYKECTBOTO Ca JIMXBEHU U TAXHOTO OOCIy)KBaHE €
CBBP3aHO C TEKYILIUTE JIMXBEHU HUBA.

be3pabdoruua

B ctpanuTe ¢ mazapHa ukoHOMuKa 6e3paboTuiiaTa € mpu3HaTa 3a ColalieH PUCK M0 MOBOJ Ha
Tpyaa. Karo oOmecTtBeHO omeHeH puck, Oe3paboTuiaTa MOUICKHM HA 33TBIHKUTEIHO
OOIIECTBEHO OCHUTYpSIBAaHE M OOE3ILETSIBaHE MPH OIpeleseHu ycioBus. LlsuiocTHara peliHoCT
110 (POPMHUPAHETO U MPOBEKAAHETO HA JbpKaBHATA MOJIUTHUKA IO COLMAIIHOTO OCUTYpsIBAaHE Ha
Oe3paboruiiata, KakTO M HAchpUYaBaHETO W TOJIOMAaraHeTo Ha Oe3pa0OoTHMUTE JMla, NpU
THPCEHETO M 3aroyBaHe Ha paboTa W/WiIM Jpyr TUI WKOHOMHYECKAa JeHHOCT, /JaBa
ChABPAKAHUETO HA MPOIECa HA YIIPABIECHUETO HA TO3U COLIUAJTIEH PHCK.

Bucokure HMBa Ha 6e3pa60THua MOrar CEpuO3HO Oa 3acCTpallaT MKOHOMHUUYCCKHA PACTCIK B
CTpaHaTa, KOCTO OT CBOA CTpaHa MOXKE Jda AOBCAC 10 CBUBAHC Ha HOTpe6HeHI/IeTO n
HaMaJIIBaHC Ha MPHUXOAUTC pCaIM3UpPaHU OT CTOIIAHCKUTC Cy6eKTI/I B CTpaHaTa, BKIIFOYUTCIHO
" NpUXOAUTE pCaIM3upadHu OT EmureHnTa u Heropurte ABIICPHNU KOMITAHHUH.

Ilo nannm Ha Haumonanuus cratuctuueckun uHCTUTYT (HCH) 3a yetBbpTO TpuMeceune Ha
2020 r. ca OTYETEHHU CIIEJHUTE [TOKA3ATEIN:

o KoepuuueHThT Ha MKOHOMMYECKAa AaKTHMBHOCT 3a HAceJIeHHWeTo Ha Bb3pacT 15 — 64
HaBbPIIEHU TOAWHU € 72.7%, KaTo B CpaBHEHHE C YETBBPTOTO Tpumeceune Ha 2019 r.
HamassiBa ¢ 0.3 IpOLEHTHH MTyHKTA. ;

o KoeduuueHTbT Ha 3a€TOCT 3a HACEIEHHUETO Ha BB3pacT 15 - 64 HaBBpUICHH TOJUHU
HaMajsiBa ¢ 1.2 MpOLIEHTHU MyHKTa B CpaBHEHHE ChC ChIIOTO TpuMeceune Ha 2019 r. u
noctura 68.8%.

o Koeduuuentsr Ha Oe3paboruna e 5.2%, winm c¢ 1.1 NpoIEeHTHH NyHKTa MO-BHUCOK B
CpaBHEHHE C YETBBPTOTO TpuMeceune Ha 2019 roguna.
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IIpe3 uerBbpTOTO TpUMeceune Ha 2020 r. OposT Ha Oe3paboTHuTe Muna e 173.1 Xui., oT KOUTo
95.7 xun. (55.3%) ca mbxe u 77.4 xun. (44.7%) - xxenu. Koepunuentst Ha Oe3paboTuna e
5.2%, cproTBeTHO 5.4% 3a MbBxKeTe U 5.1% 3a xeHute. B cpaBHEHHE ¢ YETBBPTOTO TPUMECEUHE
Ha 2019 r. xoedbunmeHThT Ha Oe3paboTHIla ce yBenu4yaBa ¢ 1.1 MPOIEHTHU IyHKTa, KaTo
YBEJIIMYEHUETO TPU MBKETE U KEHHUTE € ChOTBETHO € 1.0 1 ¢ 1.3 mpolLIeHTHY MTyHKTA..

Wzrounuk: www.nsi.bg
PI/ICKOBe, CBBbpP3aHHU C G'LJ'[l"apCKHﬂ ma3ap Ha EHHU KHUKA

Bb3MOXKHO € HHBECTUTOPUTE J1a pa3nojiarar ¢ mo-Majiko HHpopMaius 3a ObJIrapckus rnasap Ha
LIEHHU KHU)Xa, OTKOJIKOTO € HaJMyHa 3a JPYrd mHa3apu Ha LEeHHU KHWxka. Mma u3BecTHa
pasnuKa B peryjJupaHeTo U HaA30pa Ha OBJIrapckus fa3ap Ha LIEHHU KHH)KA, B CpaBHEHHUE C
nazapure B 3amagHa EBpoma um CAILl. Komwmcusta 3a ¢QuHaHcoB Ham3op cieam 3a
pa3KkpuBaHETO Ha HH(pOpPMAalMs M CIa3BaHETO Ha JAPYTHTE pEryjJaTUBHU CTaHIApPTH Ha
OBNTapCKUs Ta3ap Ha I[IEHHM KHWKA, 332 CIa3BaHETO HAa 3aKOHWTE W W3JaBa Hapeaou u
yKa3aHusl 3a 33Ib/DKCHAATa OTHOCHO pa3kpuBaHe Ha HH(OpMaIHs, ThPrOBHUATA C IEHHU KHIKA
MPU HAJTMYHETO Ha BBTPEIIHAa MHPOPMALMS U IPYTH BBIPOCH. Bce mak € BB3MOXKHO Ja uMa
MO-MajJKoO MyOMUYHO JocThIIHA UWHGOpMalUs 3a OBJITapCKUTE JAPY>KECTBA, OTKOIKOTO
OOMKHOBEHO C€ MPEJ0CTaBs Ha Pa3MOIOKEHNE HA MHBECTUTOPHUTE OT MyOIMYHUTE APY>KECTBA
Ha JIPyruTe Ma3apy Ha IEHHH KHIDKA, KOETO MOKE /1a C€ OTpa3u Ha ILieHaTa Ha MpeAsiaraHuTe
LIEHHU KHUXA.

HecucremMaTyHu pucKoBe
PuckoBe, CBbp3aHu € 1eiiHOCTTA U CTPYKTypaTa Ha EMuTenTa

»CruHTeTKa™ AJl € XOJIMHIOBO APY>KECTBO M €BEHTYaJIHOTO BJIOLIABAHE HA ONEPATUBHUTE
pe3ynratd, (UHAHCOBOTO CBHCTOSIHME M TEPCHEKTUBUTE 3a pa3BUTHE Ha JBIIEPHUTE MY
Jpy’KEeCTBa, MOXKE J1a UMa HETaTUBEH €(DEeKT BbPXY PE3yITAaTUTE OT JAEHHOCTTAa U (PMHAHCOBOTO
CBhCTOSIHUE Ha KOMIIAHUATA.

JIokoJIKOTO aAeiHOcTTa Ha EMHUTEHTa € CBbp3aHa € YNPABICHHE Ha aKTHUBU Ha JPYrd
JpY’KeCTBa, ChIIaTa HE MOXe Ja Ob/le OTHECEHa KbM OT/AEJEeH CEKTOp Ha HallMOHaJHaTa
MKOHOMMKA U € U3JI0KEHA

Ha OTpaCJIOBUTEC PUCKOBE HAa ABIICPHUTC APYIKECCTBA. Ha171—06m0, APYKECTBATA OT I'pyliaTa Ha
CuHTeTHKA AZ[, Oonepupar B iBa OCHOBHU CCKTOpa: MPOU3BOJACTBO U HCABUXKUMH UMOTHU.

OCHOBHMST PHUCK, CBbpP3aH C JIeHHOCTTa HA EMHTEHTa € Bb3MOXHOCTTA 32 HamalliBaHE Ha
MPUXOANUTE OT MPOJaXOM Ha JpyKecTBaTa, B KOUTO ydacTBa. ToBa OKa3Ba BIIMSHUE BbPXY
MOJIy4aBaHUTE TUBUIEHTH. B Ta3um Bpb3Ka, TOBa MOXKE Ja OKake BIMSHUE BBPXY PbCTa Ha
MPUXOAUTE Ha JIPY>KECTBOTO, KAKTO U BbPXY MPOMSIHATA HA PEHTAOMIIHOCTTA.

Brnomenute PE3YyJTaTu Ha €AHO UJIM HAKOJKO ABIICPHU JPYKECCTBA O0u Morio Jda JOBCAC 0
BJIOIIABAHC Ha PE3YJITATUTC Ha KOHCOJHUAWpAHA 0a3a. ToBa OT cBOsA CTpaHa € CBBHP3aHO U C
IIECHaTa Ha aKIUUTC Ha OPYKECTBOTO, TBhH KaTo MasapHaTta €Ha Ha AKIUHUTC OTUUTA Ou3HeC
MOTCHIMAJIa U aKTUBUTC HA NKOHOMUWYECCKATA I'pyIia KaTO LAJIO.

PuckoBe, CBbp3aHH ChC cTpaTeruATa 3a pa3suTue Ha EMurenra
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bpaemmre medanmOm M MKOHOMHYECKAa CTOMHOCT Ha EMHTEHTa 3aBUCIT OT CTpaTerusiTa,
n30paHa OT BHCHIMS MEHUDKBPCKU CKUI Ha KOMIAHHSITA U HETOBUTE IBIICPHH APYKECTBA.
N3060pbT HA HEMOAXOIAIIA CTPATETHS MOXKE J1a IOBEJIE 10 3HAUUTEITHU 3aryOH.

EMHUTEHTBT ce cTpeMu 1a ymnpaBiisiBa pPUCKa OT CTPATErMYECKH TPElIKH 4pe3 HelmpeKbCHAT
MOHHUTOPUHI Ha Pa3IMYHHUTE €TalmM NPH HM3IBIHCHHETO Ha CBOATAa I1a3apHa CTpaTerus u
pesynratute OT Hes. ToBa € OT M3KIIOYMTENHO 3HAYCHHME, 3a Ja MOXE Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXoAMMa IPOMsSHA Ha OIpEJEIEeH eTall B IUIaHAa 3a CTPATErH4ecKo
pa3BuTHe. HeHaBpeMeHHUTE WM HEYMECTHU MPOMEHH B CTPATETUATA CHIO MOTAT Ja OKaKaT
CBIIECTBEH HETaTHUBEH €(PEeKT BBbPXY JCHMHOCTTAa HA KOMIIAHUATA, ONEPATUBHUTE PE3yNTATH U
(UHAHCOBOTO My CBHCTOSTHHE.

PuckoBe, CBbp3aHM ¢ NPUBJIHYAHETO U 321bP:KAHETO HA KBATU(QUIUPAHN KATPH

W3rpaskmaHero Ha U3ISUIO HOBM OW3HEC MOJETM Npe3 IOCISIHUTE TOJMHU H3HCKBa
cnenuduyHa KBaIMPUKALKS B EKHUIA OT CIYKUTEIH, Karo KOHKYPEHLHUSTa MEXKIY
paboTonarenuTe, JONBIHUTEIHO OTpaHIYaBa U 0€3 TOBA CBUTHS KPBI OT A0Ope 00pa30BaHH U
KBaUIupaHu Cirykutenu. JIOMBIHUTETHO BIMSHHUE OKa3Ba M JeMorpadckara Kpusza B
CTpaHaTa — 3acTapsABalll0 HACEICHHE M HHUCKAa paxJaeMocT. B pesynarar Ha Te3um M Jpyru
(akTOpH KOHKYPEHIUATA MEKIY padOTOIATETNUTE € MHOTO CEPHO3HA.

buznecwsT Ha ,,CunteTnka™ AJl e 3aBHCHUM B 3HAUMTENIHA CTENEH OT MPUHOCA Ha OIpEaesieH
6p0ﬁ JiMna, 4JICHOBC HA YIIPABUTCIHUTC U KOHTPOJHU Opraiv, MCHU/KBPU OT BUCLIC U CPCIHO
yIpaBICHCKO HUBO HA KOMIIAHUATA-Mailka M ABUICPHUTE KOMIIAHUUW OT OCHOBHUTE OW3HEC
HampaBlieHusl. Hsima curypHoOCT, 4e Te3H KIIIOUOBH CIIY>KUTENIH Ie MPOABIKAT Aa paboTAT 3a
Emutenta u 3a B Objemie. YcnexbT Ha KOMIIAHUATA [Ie € OTHOCUM M KbM CIOCOOHOCTTA ¥ Ja
3abpKa U MOTUBHpPA T€3H JULA. HEBB3MOXKHOCTTa HA KOMITAHUATA 1A OAAbPKA JOCTATHYHO
JIOAJIEH, OIIMTCH U KBaJ'II/I(l)I/IHI/IpaH nepcoHall 3a MCHUIKBPCKH, OINCPATUBHU W TCXHUUYCCKU
MO3UILMU MOYKE /1a UMa HeOJIaronpusiTeH ePeKT BbpXy AEHHOCTTa Ha MKOHOMUYEcKaTa rpymna
KaTo 15710, ONEPATUBHUTE 1 pe3ynTaTu, KakTo U (UHAHCOBOTO M ChCTOSTHHE.

PuckoBe, cBbp3aHu ¢ Obaenu Npui00MBAHNS U HHTETPAIUSITA UM B CTPYKTYypaTa

KbM HacTosmms MOMEHT MKOHOMMUEcKaTa rpyna Ha ,,CuHretuka® A/l pa3BuBa omnepanuure
CH OCHOBHO B bbirapus upes npuaoOuBaHus Ha IPYyKECTBA U aKTHUBU. EMUTEHTHT O4akBa Te3u
Mpua0OUBaHMs J1a MPOABIKAT U 3aHamnpe. PucksT 3a EMuTeHTa ce ChCTOM B HECUTYPHOCTTA
OTHOCHO TOBa Jalli Ille yCmee W 3a B ObJAelle Ja HISHTU(UIIMpA MOAXOIANIN OOEKTH Ha
MpuA00MBaHEe W MHBECTUIIMOHHU BB3MOXKHOCTH. OT JIpyra cTpaHa ChIIECTBYBa HECUTYPHOCT
10 OTHOIIICHHE Ha OIICHKaTa Ha PEHTAOWIHOCTTA Ha OBACIIUTE MPUAOOMBAHUS HAa aKTUBH U
JATH 1€ TOBeAAT J0 CHIIOCTABUMHU PE3YJTaTH C J0Cera pealn3upaHuTe WHBECTUIUU. ChHIINO
Taka, MpUI00MBAaHUATA U HHBECTUIIMHUTE Ca

00eKT Ha pearna pPUCKOBC, BKIIOYUTCIIHO Bb3MOXHHU HC6HaFOHpI/I${THI/I C(I)CKTI/I BBpPXY
PE3YITATUTE OT JIETHOCTTa Ha MKOHOMHYECKaTa I'pyna KaTto 0710, HCOPCABUACHU C’L6I/ITI/I${,
KaKTO " 3aIbJKCHUA U TPYAHOCTHU IIPU UHTCTPUPAHC HA JIEHHOCTHUTE.

DUHAHCOB PUCK
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OUHAHCOBUAT PHUCK TMPEACTABIsIBA JOMBIHUTEIHATA HECUTYPHOCT II0 OTHOIICHHE Ha
WHBECTUTOpA 3a IMIOJy4aBaHETO HAa MPUXOAM B CIy4aWTe, Korato (upmaTa H3MOI3Ba
MIPUBJICYCHN WM 3a€MHHU CPEJCTBAa. a3 JOMbIHUTENHA (PMHAHCOBA HECUTYPHOCT JIOMbBJIBA
6usHec pucka. Korato wact ot cpencrsara, ¢ kouto ¢upmarta ¢puHaHCHpa EHHOCTTA CH, ca
noa ¢opmara Ha 3aeMU WM JBITOBU LIEHHU KHUXKA, TO IUJIAIlAHUATA 3a TE3U CPElCTBa
[pe/ICTaBIsABaT PUKCUPAHO 33 bIIKEHHE.

KonkoTo mo-ronsiM € AeTbT Ha IBJITOCPOYHUS JBIT B CPAaBHEHHE ChC COOCTBEHHS KamuTal,
TOJIKOBA MO-TOJIsSIMA 1€ ObJe BEPOATHOCTTA OT MPOBAJ MPH M3IUIANIAHETO HA (PUKCHUpPAHHUTE
3aJIbJKEHUS. YBEIUYEHUETO Ha CTOMHOCTTA Ha TO3M IIOKa3aTell MO0Ka3Ba M YBEJIMYaBaHE Ha
¢unancoBus puck. [pyra rpyna mokasaTenu ce OTHACAT 0 MOTOKA OT MPHUXOJH, UYpe3 KOHUTO
CTaBa Bb3MOXKHO IUIAIIIAHETO Ha 3aJbJDKEHUATA Ha ¢upMmata. [lokasaTesn, KoilTo Moxe na ce
U3II0JI3BA, € MOKA3aTeNAT 3a MOKPUTUE Ha M3IUIAIAHUTE (PUKCUpPaHU 3a]IbJKEHUs (JINXBUTE).
To3u moxazaTen mHokKa3Ba KOJKO IbTU (UKCUPAHUTE JIMXBEHU IUIALIAHUSA C€ ChIbPXKAT B
CTOMHOCTTA Ha JJ0XOJa Mpeau IUIALIaHeTO Ha JIMXBUTE U OOJIaraHeTo My C JaHbIM. ChIIMAT
naBa noOpa WHAMKAIMS 32 CIIOCOOHOCTTa Ha (upmaTa Ja H3IUIAIa JBITOCPOYHHTE CH
3aJIbJIKEHUS.

[TpuemnuBara wnm “HopMasiHaTa” CTENEH Ha (PMHAHCOBHSI PUCK 3aBHCH OT OM3HEC pHCKa. AKO
3a upmara ChIIECTBYBa MaTbK OM3HEC PUCK, TO MOXKE J]a CE 0YaKBa, Y€ WHBECTHUTOPUTE Onxa
OWJIM CHITIACHHU Ja OeMaT IMo—ToJisiM (PMHAHCOB PUCK U 00paTHO.

Baayren puck

I'pynara omnepupa B HSAKOJNKO cTpaHu Ha bankanute, KaTo BCSKa €lHA OT AbpKABUTE, OCBEH
bearapus, uma cBOOOJHO KOHBEpTHpYEMa BallyTa, YMATO OTHOCUTEIIHA 1I€HA KBbM APYTUTE
BaJyTU Ce ompenens oT cBoOoaHuTe (rHaHCOBH Mazapu. B boarapus ot 1996 r. mectHara
BaJlyTa € (PUKCHpaHa KbM €BpOTO. Ps3ka mpoMsHa BBB Makpo-paMKaTa Ha KOs Ja € OT
CTpaHHuTe KbAeTO EMUTEHTA pa3BUBa aKTUBHA JEHHOCT MOTaT Jla MMaT HEraTuBeH e(heKT BhPXY
HEWHHUTE KOHCOJMIWpAHU pe3ynaTaTu. B kpaiina cmerka obaue, Cunretuka AJ] oruuta
KOHCOJUANpPAaHUTE cH (DUHAHCOBH pe3ynTatu B buiarapus, B ObArapcku JieBa, KOUTO OT CBOS
CTpaHa ca 0OBBp3aHU upe3 (UKCHpPaH KypC KbM €BPOTO, KOETO CBIIO MPOMEHS CBOSTa
CTOMHOCT CIPSMO OCTaHaJUTe TJIOOATHU BAIyTH, HO B 3HAYUTEIHO IO-MajKa CTENEH €
W3II0’KEHO Ha JPACTUYHH (PIYKTyallnu.

JIMKBHIEH PUCK

JIMKBUAHUSAT PUCK € CBBP3aH C Bb3MOXKHOCTTA ,,CuHTeTHKa AJl 1a HE Toracu B IOTOBOPEHUS
pasMep W/UiK B CPOK CBOM 3aJBJDKEHHUS, KOTaTO T€ CTaHAT M3uckyemu. Hamnuuero Ha mobpu
(bMHAHCOBM IMOKa3aTeIN 3a PEHTAOMIHOCT M KalWTalIu3alus Ha JaJE€HO JIPYKECTBOTO HE ca
rapant 3a 0e3mpoOJeMHO TMOCpEIIaHe Ha TEeKYyIIUTEe ITulamaHus. JIMKBUIEH pHUCK MOXE J1a
BB3HHUKHE U MU 3a0aBEHHU TIJIAIIAHUS OT KIIMEHTH.

»CuHretnka™ AJl ce cTpeMu a MUHHMMH3MpA TO3U PUCK YpE3 ONTHMAJIHO YIPABJICHUE HA
NapUYHUTE MOTOIM B camara rpyna. EMUTeHTHT npuiara HOAXojA, KOHTO J1a OCHUTYpH
HEOOXOIMMUSl JIMKBUACH pecypc, 3a Jla c€ IOCPEUIHAT HACTBIMIUTE 3aJbJDKEHHS MpU
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HOpPMAJTHHU WU M3BBHPEIHU YCIOBHs, 0€3 Ja ce peanu3upar HEelMpHEeMIIUBY 3ary0u Wid aa ce
HaKbpPHHU pENyTalsaTa Ha OTASITHUTE APY>KECTBA 1 HKOHOMHYECKATa Ipyma KaTo Is10.

H];)Y)KCCTBaTa IpaBAT (bI/IHaHCOBO IIaHWPAHE, C KOCTO Ja MOoCpeilaT U3IIIallaHETO Ha pa3xXoau
U TCKYIIUTE CH 3adbJIDKCHHUA 3a IICPUOT OT ACBETACCET THHU, BKIHOUUTCIIHO O6CJ'Iy>KBaHeTO Ha
(bI/IHaHCOBI/ITC 3abJDKCHU . Tona (bl/IHaHCOBO IUIaHUpPaHE MHHHUMH3HWpAa WKW HaIIbJIHO
HU3KJII0YBa IIOTCHUHWAJTHUA e(beKT OT Bb3HUKBAHCTO HAa U3BBHPECAHU o0cTOATENCTBA.

PvkoBoncTBoTO Ha EMHTEHTAa MOJKpens yCWIMATa Ha AbLIEPHUTE KOMIAHUU B Tpynara 3a
MpUBJIMYaHE HAa OAHKOBH PECYpCH 32 MHBECTHIIMHM W M3MOJI3BaHE HA BH3MOKHOCTHUTE, KOUTO
JaBa TO3M BHJ (PUHAHCHUpPaHE 3a OCHUrypsiBaHe Ha 00opoTHH cpeactBa. OOemuTe Ha Te3u
IIPUBJIEYEHHN CPEACTBA C€ MOJAbpKAT Ha ONpPEAEICHN HUBA U C€ pa3pellaBar ciell JoKa3BaHe
Ha MKOHOMHYECKaTa €(pEeKTUBHOCT 3a BCSKO JApykecTBOo. llomuTHkata Ha PBHKOBOJCTBOTO €
HacoueHa KbM TOBa Jja Habupa (GUHAHCOB pecypc OT maszapa mnoj ¢popMara OCHOBHO Ha JSJIOBU
LIEHHU KHIKA (aKIUU) ¥ ABJITOBU HHCTPYMEHTH (0OJIHUraluu), KOUTO HHBECTUPA B ABIIEPHUTE
CH JIPY>KeCTBa KaTo UM OTITyCKa 3aeMHU, C KOUTO Te Ja (UHAHCHpAT CBOM MpoeKkTu. ChIlo Taka,
y4acTBa B yBEJIMYCHHATA Ha KAIlUTAJIa UM.

Puck oT BB3MOXKHO OCBHIIECTBABAHE HAa C/eJKHU MEXKAY JpyRecTBaTa B Ipylarta,
YdioBUusiTa HA KOUTO C€ pasdjindaBaT OT IAa3apPHUTE, KAKTO U PUCK OT 3aBUCUMOCTTA OT
JIeHHOCTTA HA ABLUICPHUTE APYyRECTBA

B3aumooTHoOIEHNATa ChC CBBP3aHU JIUIA TPOU3THUYAT 110 JOTOBOPH 33 BpeMeHHa (PrHAHCOBa
MOMOII] Ha JIBIIEPHUTE APY>KECTBA M MO MOBOJ CIACJIKH CBHP3aHU ¢ oOMYaiiHaTa THProBCKa
JNEHHOCT Ha IBIIEPHUTE KOMITAaHUH.

PucKBT OT BB3MOMKHO OCBUICCTBSIBAHE Ha CIEIKH MEXIy JApykecrBara B I'pymara npu
YCIIOBUSI, KOUTO CE€ pa3janyaBar OT Ma3apHUTE, CE€ U3Pa3siBa B IOEMAHE HA PUCK 3a MOCTUTAHE
Ha HHUCKa JOXOJHOCT OT MPEIOCTaBEeHO BBHTPEIIHO-TPYNOBO (prHaHcupaHe. [Ipyr puck, KOUTo
MO3Ke Ja Ob/I€ MOET € IPU OCHILECTBABAHETO Ha BHTPEIIHO-TPYIIOBH THPrOBCKHU CAEIKH, Ja HE
ObJaT peaJu3upaHd JOCTaThYHO MPUXOAM, a OT TaM U Jo0pa meuyanda 3a ChOTBETHATa
koMmrnanus. Ha koHconuaupaHo HHBO TOBa MoOXe€ Ja pe(JeKTUpa HEraTUBHO BBPXY
PEHTAOMIIHOCTTA Ha Iis1aTa rpyrma.

B pamkure Ha I'pynaTta ce M3BBPIIBAT CAEIKH MEXAY JPYKECTBOTO-MalKa U JIbIICPHUTE
JPY’KECTBAa U MEX]ly CaMHUTE IbIIEPHU JApYyKecTBa. BCHUKM CIENKH ChC CBBP3aHU JIMIA CE
OCBIIECTBSIBAT MPU YCIOBUS, KOMUTO HE C€ pa3jnyaBaT OT OOMYaHWUTE Ma3apHU ILIEHU U
cna3saiiku MCC 24.

Cunreruka AJl ochiiecTBsBa IEHHOCT Upe3 ABLIEPHUTE CH JAPYKECTBA, KOETO O3HA4aBa, ye
(MHAHCOBHUTE MYy pE3yJITAaTU ca MPSAKO 3aBUCUMHU OT (PUHAHCOBUTE PE3yJTaTH, Pa3BUTUETO U
MIEPCIEKTUBUTE Ha JBIIEPHUATE JIPYKECTBA. JIOmM pe3ynTaT Ha €IHO WU HAKOJKO JIbIIEPHA
Jpy’XkecTBa OM MOIJIO Ja JOBeAE /O BJOLIaBaHE Ha (UHAHCOBUTE pe3ylNTaTH Ha
KoHconuaupaHa 0aza. ToBa OT CBOS CTpaHa € CBBP3aHO M C IIeHaTa Ha (pUHaHCHpaHEe Ha
EmuTeHTa, KOSTO MOXE Ja ce IPOMEHU B PE3yJTaT HAa OYaKBAaHUATA HA MHBECTUTOPHUTE 3a
MEPCIIEKTUBUTE Ha KOMIIAHUATA.

YnpasJjieHue Ha pUCKa
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EMUTEHTHT € BbBEIa ISJI0CTHA KOPIIOPATHBHA MHTETPUPAHA CUCTEMA 32 YIIPABJICHUE Ha PUCKA.
CucremaTa MOKpHBa BCUYKU OM3HEC CErMEHTH B EMUTEHTHT M HETOBUTE ABIIEPHU JIPYIKECTBA
U elTa € Ja ce WJICHTU(UIUpAT, aHAIM3UPAT W OpraHU3uUpaT PUCKOBETE BBHB BCHYKHU
HampaBlieHus. EdekTuBHaTa cucTemMa 3a yhpaBicHHE Ha pHUCKAa TapaHTHpa Ha EmuTeHTa
(MHaHCOBAa CTAOMIIHOCT, BBIIPEKH MPOIbJDKABAIINTE (DHHAHCOBO-UKOHOMHYECKH MPOOIEMH B
CBETOBEH Marao.

lonsmMa yact OT pUCKOBETe, Mpel KOUTO € u3npaBeH EmuTeHTa ca moIpoOHO ONKMCaHU B
Cexkuust PUCKOBU ®AKTOPU mno-rope, xkaTto menra Ha Ta3M CEKUUS € Ja CE€ ONMILAT
CTBIIKUTE U MIPOLIEAYPUTE

IpeaAnpueTu OT PT.»KOBOI[CTBOTO C 1€ HOPMAJIHOTO q)YHKI_II/IOHI/IpaHe Ha 6H3Heca, KbACTO
PHUCKOBCTC Ca HAIJICI)KHO I/IIICHTI/I(bI/II_[I/IpaHI/I U TSIXHOTO BB3JACUCTBHE CE yhpanJisiBa 110 HAYHWH,
KOUTO MHUHHMH3HUPA HCTATUBHOTO HM BB3JIcHiCTBHE BBpPXY HOpMaTa Ha nevanda u rapaHTupa
HCIIPCKBCHATOCT HA OusHeca.

YHpaBHeHI/IeTO Ha pUCKa IeJIn aa:

¢ I/IIICHTI/I(bI/IIII/Ipa INOTCHIMAJIHU C"I>6I/ITI/I$I, KOHTO morar Ja TIOBJIUAAT Ha
(bYHKHHOHHpaHeTO Ha EMuTeHTa M MOCTUTraHeTo Ha OIIPpCACIICHU OIICPATUBHU LICJIN;

¢ KOHTpOJIMPA 3HAYMMOCTTAa HA PHUCKA JI0 CTENEH, KOATO € CYETEeHa 3a JONyCTUMa B
Emutenra;

¢ TIIOCTUTHE (1)I/IHaHCOBI/IT€ OcJIn Ha Emurenra IIpU Bb3MOKHO I10-MaJIKa CTCIICH Ha PHUCK.

IV. THO®OOPMALIUA 3A CKIIOYEHU T'OJIEMHU CIAEJKHU
MEXKAY CBBbP3AHU JIMIA TTPE3 3A ITIEPUOJA 01.01.20201-
31.03.2021r.

[Ipe3 nepBo TpuMeceune Ha 2021 r. HAMa CKIIIOUEHU TOJIEMU CHEJIKH MEX]y CBbp3aHH JIMIIA,
KOHUTO Ja ObJaT OMMOBECTEHH.

27.04.2021 r. HBa I'apBancka-Copusincka,

M3nbnHuTeNeH TUpeKTop
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MexanHeH HeKOHCOIUANPAH (PUHAHCOB OTYET
31.03.2021 r.

MEXKIWHEH
HEKOHCOJIMAUPAH ®PUHAHCOB OTHET

Ha "CuHreTHrKa” AJl

kpM 31.03.2021r.
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MexanHeH HeKOHCOIUANPAH (PUHAHCOB OTYET
31.03.2021 r.

CUHTETUKA A
MexkauHeH HEKOHCOJMIUPAH 0TYeT 32 GUHAHCOBOTO
cneTossHue kuM 31.03.2021r.

31 31
MapT AeKeMBpH
[osicHenue 2021r. 2020r.
XHJI. JIB. XHJI. JIB.
AKTHUBH
Herekyuu akTuBu
HMoTH, MalllMHA U CHOPHKCHUS 3 3 3
AKTHBH C TIpaBO Ha MOJI3BaHE 3.1 100 103
AKTHBH IO OTCPOYEHH JTAaHBIIH 24.1 35 35
MuBecTulivy B AbIIEPHU MPEINPUATHS 4 42 519 42 519
(DUHAHCOBY aKTHBH, OTYUTAHHU TIPE3 APYT BCEOOXBATEH JOXO]] 5 1421 1421
Jpyru 1arocpoYyHu MHBECTULIMH 5.1 2 2
B3emanust 1o nmpenocTaBeHd IbJITOCPOYHH 3a€MU 6 - -
B3emaHnus ot cBbp3aHu JuLa 7 12 427 13017
OO0u10 HEeTeKYIIU AKTUBH 56 507 57 100
Tekymu aKTUBH
Bsemanust o npenocTaBeHr 3aeMu 6 259 483
B3eMaHus OT CBBbp3aHM JTUIA 7 5055 5772
TBproBeku U APyTy B3eMaHUs 8 72 88
[Tapu 1 napuYHM EKBUBAJICHTH 9 4017 544
OuH.aKTHBH, OTYUTAHH 10 CIIPABE]INBA CT/CT B Ievanda/3aryoa 10 290 265
OO0110 TeKyIIM AKTHBU 9 693 7 152
OBIIIO AKTUBH 66 200 64 252

Toscuenusma xovm HeKOHCOJluaupaHM}Z d)uHchog om4yem npedcmaejmeam Hepa3()ejma uyacm ont Heeo.

CobcraBui: W3mbiHUTENEH AUPEKTOP:
/Crosirka [leTkoBa/ /WBa T'apBancka - Codusiacka/

Hara: 27.04.2021 1.
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MexanHeH HeKOHCOIUANPAH (PUHAHCOB OTYET
31.03.2021 r.

CHUHHTETHUKA AL
MekauHeH HEKOHCOJMAUPAH 0T4YeT 32 (PMHAHCOBOTO ChCTOSTHHE

kbM 31.03.2021r. (mpoab/KeHue)

COBCTBEH KAIIUTAJI U TACUBHA

Co0cTBEeH KanUTAJI

AKITMOHEPEH KanuTall 11 3 000 3000
Peszepsu 12 521 521
Ieuan6u u 3ary6u 13 11011 11322
O0110 coOCTBEH KAMUTAJ 14 532 14 843

HeTelcynm nmacuBH

JpnrocpodeH 0aHKOB 3aeM 14 30 308 31011
3aabKeHus] 00IUralMOHHY 3aEMUA 15 3000 3000
TBHProBckH U APYTH 3aBIDKCHUS 17 88 95
[TacuBu o OTCPOUYEHHU JaHBLU 24.1 - -
OO0110 HETEKYIIIH TACHBH 33 396 34 106

Texkyumu nacuBmu

Tekyma gact oT ABATOCPOUEH OAHKOB 3aEM 14 1 406 703
KparkocpoueHn 6aHkoB 3aem 14.1 2347 -
3aabmKeHus 110 00JIUTrallMOHEH 3aEM 15 500 500
3agbKeHUsT KbM CBBP3aHU JIUIA 16 - -
TBpProBecky U APYTH 3aABIKEHUS 18 14 019 14 100
OO0110 TeKyIIM NACUBH 18 272 15303
O0110 macuBM 51 668 49 409
OBIIO MACHUBHA U COBCTBEH KAIIUTAJI 66 200 64 252

Toscuenusma xom HeKOHCOJZM()upaHMﬂ qbuHchoe omuem npedcmaeﬂﬂeam Hepas()eﬂna uyacm ont Heeo.

CocraBui: WznbiHUTENCH TMPEKTOP:
/Crosiaka IletkoBa/ /Ba I'apBaHcka - CousiHcka/

Hara: 27.04.2021 1.
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MexanHeH HeKOHCOIUANPAH (PUHAHCOB OTYET
31.03.2021 r.

CHUHTETHUKA A

MexkauHeH HEKOHCOJMIUPAH O0TUYeT 32 nevyajdaTra wiu 3arydoara u Ipyrusi Bceo0OXBaTeH J10X0/1
kbM 31 mapt 2021r.

31 31
MapT MapT
[Tosicnenue 2021r. 2020r.
XWIL. JIB. XL JIB.
IIpuxoaum oT onmepaTUBHA JeHHHOCT 19
[Ipuxonu ot ycnyru u qpyry He(UHAHCOBU IPUXOIH 19.1 - -
[TonoxuTenHn pa3nuKku OT ONepaly C UHBECTUIUH U (PHH.aKTHBU 19.2 35 -
[Ipuxonu ot MMXBU 1 ApyTH HUHAHCOBU TPUXOIH 19.3 212 234
OO0110 MpUXOaM OT ONEPATUBHATA JEHHOCT 247 234
Pa3xoau 3a onepaTuBHa JAeliHOCT
OTpHLaTEeHU Pa3IUKU OT OTIEPaIUi C UHBECTUIIMU U (DUH.aKTUBU 20 - (23)
Pa3xonu 3a muxBu u qpyru GUHAHCOBU Pa3X0Iu 21 (455) (510)
Pa3xomu 3a mepconan 22 51 (53)
Pa3xonu 3a amopTH3anms Ha He)UHAHCOBU aKTHBH 3,3.1 4) 3)
Pasxoau 3a ycityru v Apyru pa3xoau 23 (48) (49)
OO0u10 pa3xonu 3a onepaTUBHA JeHHOCT (558) (638)
Ileuan6a/ 3aryba ot onmepaTuBHA AeHHOCT Mpeau JAHBIH (311) (404)
Pa3xonu 3a nanbuu 24 - -
Ileuan6a/ 3aryda 3a mepuoaa cjiea 1aHbIU (311) (404)
Apyr BceoOXBaTeH 10X0[1
Komnonenmu, koumo ne ce peknacuguyupam ¢ neuanvoama unu
3azyoama
[IpomsiHa B cripaBesIMBaTa CTOMHOCT Ha KAalTUTAIIOBH HHCTPYMEHTH,
OTICHEHH T10 CIIPABEIIMBA CTOMHOCT Tpe3 APYT BCEOOXBATEH OXOJ - -
JlaHBK BBPXY JAPYyT BCEOOXBATEH JJOXO/ 24 - -
/JIpye eceobxeamen 00x00 3a nepuooa, HeMHO OM OAHDBUU - -
OO0 BceoOXBaTeH 10X0] 32 epuoaa (311) -
JIOXOX Ha aKIust 11 (0.01) (0.135)

THoscuenusma xovm HeKOHCOﬂM()MpaHuﬂ d)uHchoe omyem npedcmaeﬂﬂeam Hepas’deﬂHa yacm om Heeo.

CobcraBui: W3mbiHUTENEH AUPEKTOP:
/Crosirka [letkoBa/ /WBa T'apBancka - Codusiacka/
Hara: 27.04.2021 1.
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MexanHeH HeKOHCOIUANPAH (PUHAHCOB OTYET
31.03.2021 r.

CHUHTETHKA A

MexkauHeH HEKOHCOJMIUPAH OTYET 3a IPOMEHUTe B cOOcTBeHus: Kanutaja Kbm 31.03.2021r.
AximonepeH OO6mu Peseps ot Hepasnpenenena 01311 (s)
KaruTa pe3epBH  CIIpaBeIINBA revanba / coOCTBeH
CTOMHOCT HemokpuTa 3ary6a KaIuTal

XHIJI. JIB. XHIJI. JIB. XHIJI. JIB. XHWIJI. JIB. XHIJI. JIB.

Cango Ha 01 simyapu 2021 1. 3000 300 221 11 322 14 843
Egexm om npunacane na MC®O
16 - - - - -

[peunsuunciaeno caago Ha Ha 01
stnyapu 2020 r. 3000 300 221 11 322 14 843

[Tewan6a/3ary6a 3a meproaa - - - (311) (311)
Jpyr BceoOXBaTeH J0XOJ 3a

nepuozaa - - - - -
O6w0 éceodxeamen 00x00 3a

200unama 3000 300 221 (11 011) (14 532)
IIpexBbpiisiHe Ha pe3epB OT

OTIIMCaHU KaUTaJIOBU

WHCTPYMEHTH KbM

HepasnpeeieHa neyaunda - - - - -

Caapo Ha 31 maprt 2021 r. 3000 300 221 11 011 14 532

Canno na 01 suyapu 2020 r. 3000 300 291 12 609 16 200
Egexm om npunacane na MC®OO
16 - - - - -

IIpensuncieno canao Ha Ha 01
ssnyapu 2019 r. 3000 300 291 12 609 16 200

[leuan6a/3aryba 3a nepuona - - - (1287) (1287)
Jpyr BceoOXBaTeH JOXO/ 32

nepuoia - - (70) - (70)
Obuto éceodxeamen 00x00 3a

200unama - - (70) (1287) (1357)
[IpexBbpJisiHe Ha pe3epB OT

OTIIMCaHU KalUTaJIOBU

WHCTPYMEHTH KbM

HepasmnpezelieHa nevyanda - - - - -

Caapo Ha 31 nexemepu 2020 r. 3000 300 221 11 322 14 843

Tloscuenusma xvm Hekoncwzu()upal-th le/tHaHCOB omuem npedcmamﬂeam Hepa3de/ma yacm om Heeo.

CobcraBmi: W3mbiHUTENEH AUPEKTOP:
/Crosirka [letkoBa/ /WBa T'apBancka - Codusiacka/
Hara: 27.04.2021 1.
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MexanHeH HeKOHCOIUANPAH (PUHAHCOB OTYET

31.03.2021 1.

CHUHTETHUKA A
MexaHeH HEKOHCOJIMIUPAH OTYET 32 MAPUYHUTE NOTOLH
kbM 31 mapt 2021r.

HMAPUYHU MMOTOLM OT ONNEPATUBHA JEMHOCT
[TocThIUICHUS OT KITUCHTH

[Inamanus Ha JOCTABYHIIA

[Tnamanus, cBbp3aHu ¢ Bh3HATPAKICHUS

[Inarenn/Bp3cTaHOBEHN AaHBIN(0€3 KOPIIOPATUBEH NaHBK B/y I1€d.)
[ImaTeHn KOPIMOPAaTHBHYU NaHBIIM B/y medamdaTa

Jpyru nocThIUICHUS/TUTAIIIAHUS OT OTIEPaTHBHA JCHHOCT

HeTeHn napuyeH NOTOK OT ONEPAaTUBHA JEHOCT :

HMAPUYHU MOTOLM OT HHBECTUILIMOHHA JEHHOCT
[MpunoOuBaHe/yBenHMYCHNE HA YIACTHUS B JBIICPHH U aCOMUPAHU
MPEIIPUITHS

[NocTbmnenus oT mpoaax0Oa/HamMaICHUs Ha y4acTusl B JbIICPHHA U
ACOLIMUPAHU TPSIATIPUATHUSL

IIpenocraBenu 3aemMu

[TocThIUIeHNS OT IPEOCTABEHHU 3aCMH B T.4. JINXBU
[MpunoOuBaHe HA UIMOTH, MAIIIMHU U ChOPAKCHHSI

[MapuvHU MOTOIM, CBBP3aHH C MPUIO0OUBAHE (PHHAHCOBU AKTUBU
[Napuynu moToIM OT NMpoAaXK0Oa HA PUHAHCOBU aKTHBH

[Mony4yeHn TUBUACHTH

HeTeH napuyeH NOTOK OT MHBECTUIMOHHA JEeHHOCT
HNAPUYHU IMTOTOIU OT ®PUHAHCOBA JEMHOCT
[Tonyuyenu 3aemu

[Tnamnianus mo mosy4yeH! 3aMHU B T.9. JIUXBH

[Tnamane Ha TMXBU, TAKCH U KOMHCUOHH I10
0aHKOBH/OOIUTAIMOHAN 3a€MU ¥ (PMHAHCOB JTU3UHT

[TapuyHu MOTOIM OT IIECUU U pena, HETO
Hpyru nocreiieHns/ miamanys ot GHUHaHCOBA 1eHHOCT
HeTen mapuyeH noTok ot (puHAHCOBA IEHHOCT

HeTHo HamaneHune/ yBeJYeHHe HA MTAPUYHUTE CPeICTBA
U MAPUYHUTE eKBHBAJEHTH

IIapuynm cpeacTBa M NAPUYHM €KBHBAJIEHTH B HAYAJIOTO
Ha 01 snyapu

EdexT 0T 04aKBaHM KpeIUTHH 3ary0Hn

[MapuyHu cpeacTBa M MAPHYHN €KBUBAJEHTH HA
31 mapr 2021r

31 mapr 2021r. 31 maprt 2020r.
XHJIL JIB. XHJI. JIB.
2 127
(45) (155)
(55) (40)

- (35)

- (@)
98) (105)

- 828
(208) (2610)
1942 1484
(31) (1188)
44 -
1747 (1486)
2347 1173
- (664)
(379) (422)
(141) -
2) 2061
1825 2148
3474 557
544 13
@ 2)
4017 568

THoscuenusma xovm HeKOHCOﬂM()MpaHuﬂ d)uHchoe omyem npedcmaeﬂﬂeam Hepa3dejma uyacm ont Heeo.

CbCTaBUII:
/Crosiaka IlerkoBa/
Hata: 27.04.2021 r.

W3nbinHUTENEH JUPEKTOP:
/Ba TapBancka - CopusiHCKa/
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NNOACHUTEJIHU BEJIEKKU KbM MEX/IMHEH HEKOHCOJIMIUPAH ®PUHAHCOB
OTYET HA ,,CUHTETHKA*“ A/

3a mepuoaa 01.01.2021 r. - 31.03.2021 r.

(mpeacTaBIASABAT Hepa3/JieIHA YACT OT MEKIMHHUS HEKOHCOJIMIIUPaH (UHAHCOB 0TUYeT KbM 31
Mapt 2021 roguHa)

1.0BIIIA TH®OPMAIIUSA 3A IPYKECTBOTO U JIEMHOCTTA MY

»~CUHTETHKA”AJl e akuuOHEpHO APYKECTBO, ChC CEIANMINE U aApec Ha YNpaBIeHHC rp.Codus,
paiion Jlozener, Oyi. ,,H.M.Bammapos” 47, EMK 201188219.

Opranu Ha ympaBiieHHMEe Ha JpykecTBoTo ca: OOmoro chOpanue Ha akiuoHepute u CbBeT Ha
JUPEKTOPUTE.

Heninoctra Ha ,,CUHTETHUKA” AJl e cBbp3aHa ¢ ylpaBi€HUE HAa UHAYCTPUAIHHU MPEANPUSTHS,
KOHCYJITAaHTCKa JIEWHOCT, TBPTOBCKO MPEACTABUTEIICTBO M IIOCPEIHMYECTBO U BCAKAKBa Jpyra
CTOIaHCKa JeHOCT, He3abpaHeHa U3PUYHO OT 3aKOHA.

WuBectuimoHuuAar noprdeiin Ha “Cunreruka” AJl o6xBallia Tpy HKOHOMHUYECKH CEKTOPA: HEJBUKUMHU
UMOTH, ITPOU3BO/ICTBO U TPAHCIIOPTHO-TYPUCTUYECKH.

Jpy’KecTBOTO € C €AHOCTENEHHA CHCTEMa Ha yNpaBJIEHUE U ce ynpasisiBa oT CbBET HAa IUPEKTOPUTE B
ChCTaB!

1. WBa I'apBancka CodusHcka — V3nbnHuTeneH wieH Ha CbhBeTa Ha JUPEKTOPUTE M U3IIBJIHUTENCH
JUPEKTOP

2. Ilnamen Ilees IlateB — Ilpencenaren Ha CbhBeTa HA AUPEKTOPUTE

3. Hukonaii Atanacos /laueB — 3aMECTHHK IIpeacenaTen

HpyxxecTBOTO ce npeacTasisiBa oT M3nmbnuurennus aupextop — MBa Napeancka Codusincka.

3a OT4YeTHHS MEpPHO] JIMIlaTa, HaTOBapeHU ¢ o010 ynpasieHue B “Cunrtetnka” AJl U ynpakHsBaIu
Ha/130p HaJ Ipoleca Ha (PUHAHCOBO OTYUTAHE, CA KaKTO CIE/Ba:

. OI[I/ITCH KOMUTCT B ChCTaB:

1. I'ana Anexcannposa ['eoprueBa — IIpencenaren
2. IInamen Ilees IlaTeB — 3amecTHUK NpejcenaTen
3. IIBerennna XpucroBa CraHuyeBa - MockoBa — ujeH

Axuuute Ha J[pykecTBOTO ce ThpryBaT Ha briarapckara ¢ponaosa Oopca.
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Ocnogen akuoHep B Cunretuka AJl xbm 31.03.2021r. ¢ Kamanus Tpeviaunr Jlumutung AL ¢ 33.93%
AKLIMOHEPEH ML
CpennocniuchbaHHAT Opoii Ha ciykutenute B Cuatetuka AJl kpm 31.03.2021r. € 5 nuna, B T.4. 4 )KEHHU.

2.0CHOBA 3A U3I'OTBSAHE HA ®UHAHCOBHUSA OTUYET

Hactosammusatr ¢uHaHcoB oT4eT € M3rOTBEH B CBHOTBETCTBUE C MEXIyHApOJHUTE CTaHAAPTH 3a
¢unancoBo oruurane (MCPO), paspaborenn u mnyOnukyBanu oT ChbBeTa MO MEXAYHApPOIHHU
cuetoBogHU cranaapT (CMCC) u nmpuetu ot EBpomnetickus cpio3 (EC). Otuernara pamka ,,MCDO,
npuetn oT EC* mo chiecTBo € onpezeneHara HaioHanHa cyeroBogHa 6aza MCC, npuera cbe 3akoHa
3a CYETOBOJICTBOTO U jieuHUpaHa B T.8 OT JlombIHUTEIHUTE pa3nopeaon.

®unancoBuAT otyeT Ha CunTeTuka A/l e uzrorsen npu npunaraie Ha MC®PO u Ha ocHOBaHMeE 4Jl. 34,
alr. 2, T. 9 oT 3aKoHa 3a CUETOBOJICTBOTO.

QOHUHAHCOBHUAT OTYET € CHhCTaBEH B OBJTApCKU JieBa, KOETO € (yHKIMOHAIHATa BalyTa Ha
HpyxectBoTo. Benuku cymu ca npeacraBenu B xwisiau Jiea (‘000 nB.) (BKJIIOUUTETHO CpaBHUTEIHATA
uH(popmanus 3a 2012 r.) OCBEH aKo HE € TOCOYEHO APYTO.

To3u ¢uHaHCOB OTUET € MHAMBHUAYaJIEH. [[pyKecTBOTO ChCTaBs U KOHCOMUAMPAH (PUHAHCOB OTYET B
ChOTBETCTBUE ¢ MexayHapoaHuTe ctaHaapTu 3a (uaancoBo otuutaHe (MC®O), paspaboreHu u
nyOnukyBanu oT CpBeta mo MexayHaponHu cueroBonHu cranpaptd (CMCC) u mpuetd oT
EBpomneiickus cpio3 (EC), B KOWTO MHBECTUIIMUTE B ABLICPHU MPEANPHUATHS Ca OTUETEHU U ONOBECTEHU
B croTBeTcTBUE ¢ MCDO 10,,KoHcomuanpanu pruHAHCOBU OTUETH .

OUHAHCOBUAT OTYET € CBhCTAaBEH MpU Cla3BaHEe HAa NPHUHIMIA Ha JCEHCTBAIIO TMPEANpUsTHE,
HE3aBHCHUMO, Y€ Tpe3 OTYETHHsS MEPHOJI peaau3vpa OTPUIIATE]IeH MapuieH MOTOK OT OlepaThBHATa
JnernHocT B pazmep Ha 340 XuiL.JB..

Bb3 ocHOBa Ha HampaBeHHM MPOTHO3M 3a OBACHIETO W ClIEJ M3BBLPILIEHUS Mperyie] Ha JeHHOCTTa Ha
JpyKXecTBOTO U MPOyYBaHE HAa BH3MOXKHOCTUTE 3a MOJydyaBaHE Ha 3a€MH OT CBBP3aHH M HECBHP3aHU
muna, CpBETHT Ha AUPEKTOpUTE ovyakBa, ye Cunreruka A/l 1me uma 1ocTaTbyHO (PMHAHCOBU PECYPCH,
3a Jla MPOIBJDKU OINEpaTUBHATA CH JIEHHOCT B OJIM3KO OBJEIie W J]a MOTacH CBOCBPEMEHHO CBOUTE
3aabiokeHuss. OTAENHO OT TOBAa OOJWTAIMOHHUS 3aeM € pa3cpodeH 3a 5 roauHu. Ha Ta3su Gaza e
IMMPUJIOKCH MMPHUHIIHIIA 3a HeﬁCTBamo OpeaAnpUuATrUC IIPpU U3roTBAHECTO HA (1)I/IHaHCOBI/I${ OTYET.

2.1.NIPOMEHHU B CHETOBOJIHATA INNOJUTUKA

* HoBu cTraHaapTu, u3mMeHeHusi U passicHeHusi kbMm MC®O, kouto ca Bjae3an B cuja or 01
ssnyapu 2020r.

KpM parata Ha opoOpeHMe Ha HacTOAIIUTE (PUHAHCOBM OTYETH CIEAHUTE HOBH CTaHAAPTH,
JOIBJIHEHUSI W TOAOOpPeHMs KbM CBILECTBYBAIIUTE CTaHAAPTH, u3AageHun oT CbBeTa 1O
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MexayHapoanu cuetoBoHu cranaapti (CMCC) u npueru 3a npuiarane oT EC ca B cuia 3a Tekyuus
Nnepuo;

Jpy>KecTBOTO € MPUJIOKIIIO 33 MbPBU IIBT ONpPEACIICHU CTaHAApTHU, KOUTO BIM3AT B CUJa 3a FOJIUIIHU
nepuoau, 3amnouBamy Ha win caen 01.01.2020 r. JpyxkecTBOTO HE € HPUIOKHWIO MO-PaHO JPYTH
CTaHJapTH WM U3MEHEHUS Ha CTaHAApTHU, KOUTO ca MMyOJIMKyBaHU, HO BCE OILE HE ca BJIE3JU B CUJIA.

(a) U3menenu crangaptu B cuiia ot 01.01.2020 r., npuetn 3a npuio:xxkenue B EC

e MH3smenennss Ha MC®O 3 — [lepuHHIUA 32 CTONAHCKA 1eHHOCT

C wm3menennero Ha MC®O 3 busnec KOMOMHAIIMH CE€ IOSACHSABA, Y€ 3a Ja CE CYMTA 3a CTOIIAHCKa
JIEHHOCT, MHTETPUPaH HAOOp OT JACHHOCTH M aKTHUBH TPsAOBa Ja BKIIOYBA KATO MHUHUMYM BXOJISIIN
pPECYpCH U ChHILECTBEH MPOIEC, KOUTO 3a€AHO JOMPUHACIT B 3HAUUTEIIHA CTEIEH 3a BH3MOXKHOCTTA 3a
ch3aaBaHe Ha pe3ynTaTr. OCBeH TOBa ce€ MOSCHSBA, Y€ CTOMAHCKATa JIEHHOCT MOXKE Jia ChILECTBYBa, 0e3
Jla BKJIFOYBA BCUYKU BXOJSIIM PECYPCHU U TPOILIECH, HEOOXOIMMH 3a Ch3/IaBAHETO Ha pe3ysraru. Te3u
W3MEHEHHUs HE ca OKa3alu BIUSHUE BHPXY ¢uHAHCOBHS oTueT Ha JlpyXecTBOTO, HO MoraT Jaa
HOBIUSAT B OBJICIIN IEPHOAH, aKo [IpyKecTBOTO MmpeanpruemMe HIKaKBH OM3HEC KOMOMHAITIH.

e Hzmenenunss Ha MCPO 7, MCPO 9 u MCC 39 — Pepopma Ha 6a30Busl IMXBEH MPOLUEHT
N3menenunara Ha MCOO 7 OunaHCOBM HHCTpyMeHTH: onoBecTsiBaHe, MC®O 9 ®unacosu
uHcTpyMeHTH 1 MCC 39 ®@uHaHCOBUM MHCTPYMEHTH: IPU3HABaHE U OLIEHsABAaHE ca pe3yirar oT ¢aza |
ot npoekta Ha CMCC 3a pedopmara Ha 6a3zoBHUTE JTMXBEHU mpoueHTH, myonukyBann or CMCC mpe3
centemMBpu 2019 r. C TX ce mpemocTaBaT onpeaeieHu OOJEKYEeHUs BbB Bpb3Ka ChC 3aMsHATa Ha
pedepentHuTe (6a3zoBu/OeHUMApKOBH) JHUXBeHH mpoueHTH, karto Hampumep EURIBOR, EONIA,
LIBOR, wu np. moj., ¢ alTepHATUBHU JIUXBEHH MPOLEHTH, B cuiia cied 31.12.2021 r., mo oTHoIIeHue
Ha CYETOBOJHOTO OTYMTAHE HAa XEJKUPAHETO, Taka ue pedopMaTa Ha JUXBEHUTE IPOLIEHTU Ja He
JIOBEJIE JI0 TNpPEKpaTsiBaHE Ha CYETOBOJHOTO OTYMUTAHE HA XEPKUPAHETO Mpeau MOocoYeHara JjaTa.
Cnopen nmpenoctaBeHUTE 00JEKYEHHUS! ce M3UCKBa [[pyKecTBOTO /a mpueme, 4e JIMXBEHUST IMPOLEHT,
Ha KOMTO ce 6a3upar XeKUpaHUTE MapUyHHU MOTOLM, HE Ce IMPOMEHs B pe3ysTaT Ha pedopmara Ha
pepEepeHTHUTE JIMXBEHU MPOLEHTH, CIENOBAEeTIHO [[pykKecTBOTO MOXke Ja MPOABIDKM Ja IMpuiara
CYETOBOJIHOTO OTYUTAHE HA XEIKUPAHETO.

Te3n u3MeHeHUs HE OKa3BaT BIMSIHHME BBPXY (hUHAHCOBHUS OoT4eT Ha JlpyKecTBOTO, Thi KaTo TO HE
IIpUJIara CY€TOBOJHO OTYUTAHE HA XEKUPAHETO.

e HM3menennss Ha MCC 1 u MCC 8 — /le¢puHuuus 3a CbIIECTBEHOCT

C m3menenusita Ha MCC 1 IlpencrassHe Ha ¢unancoBu otyeth 1 MCC 8 CyeToBoJHa MOJIMTHKA,
IIPOMEHU B CYETOBOJAHMTE NPUOIM3UTETHU OLEHKH M TPEUIKd CE€ BBBEXJa HOBa ACPUHHUIMS 3a
CBIIECTBEHOCT, KOSITO TJIacH: ,,MH(POpMAalLHATA € ChIIECTBEHA, aKO C OCHOBaHHE OM MOTJIO Ja ce€ OYaKBa
IPOMYCKAaHETO W, HETOYHOTO M TpeJCTaBsSiHE WIM NPUKPUBAHETO I Ja OKaXe BIHUSHUE BBPXY
pelIeHHnsTa, KOUTO OCHOBHUTE MOTpeOUTENN Ha (PMHAHCOBH OTYETH C OOILIO MpeJHa3HaueHHe B3emar
Bb3 OCHOBAa Ha T€3M OTYETH, ChIbpKalM (uHAHCOBAa MH(GOpPMalMg 3a KOHKPETHO OTYHUTAILO CE
npeanpusitue."  IloscHsBa ce, ye CBIIECTBEHOCTTa  3aBUCH OT €CTECTBOTO WM Mamada Ha
uH(poOpMalKATa, CaMOCTOSITEJIHO WM B KOMOWHanus c JApyra HHQOpMmanus, B KOHTEKCTa Ha
¢uHaHCOBHS OTUET KaTo 1s10. ChINO Taka ca MOSICHEHU HAYMHUTE 32 IPUKpPHUBaHE Ha HH(GOpPMAIHs BbB
¢uHaHCcOBUTE OTUeTH. Te3u HM3MEHEHHs HE ca OKazaju BIMSHHE BbpXY (UHAHCOBHUS OTYET Ha
Jlpy’kecTBOTO, HUTO C€ OYaKBa Jla UMaT HIKaKbB epekT B Objele BbpXy [pykecTBOTO
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e [Ipepadorena Konuenrtyajna pamka 3a pMHAHCOBO OTYUTAHE

Ha 29.03.2018 r. CMCC ny6nukyBa npepabotena Konmenryainarta pamka 3a (UHAHCOBO OTYHTAHE
(Tpeta Bepcusi Ha pamkara). KoHmenryanHata paMka HE € CTaHAAapT U ChAbpXKAIIUTE CE B Hed
KOHILICTIIIMKM HSMAT TpeBec HaJ u3uckBaHusTa B cranpaptute or MC®O. Lenta na Konuenryannara
pamka e ga nognomorase CMCC npu pa3paboTBaHETO Ha CTaHAAPTH, HA CbCTAaBUTEINTE Ha (PUHAHCOBU
OTYETHU Ja pa3palboTAT MoceI0BaTeIHa CYETOBOIHA MTOJIUTHKA, KOTAaTO HAMA MPUIIOKUM CTaHIApT WIN
pa3siCHEeHue MO JaJeH BBIPOC U Ja MOMOTHE Ha BCHYKM CTpaHM Ja pa3depaT u TwhiakyBar MCOO.
[Ipepaborenara konuentyanHa pamka ot 2018 r. 1mie 3acerHe NpANPHUATHATA, KOUTO pa3paboTBat
CBOSITAa CUETOBOJHA MOJUTUKA Bb3 OCHOBA Ha pamkaTta. [IpepaboTeHara pamka BKJIIOYBA HSIKOH HOBH
KOHIICTILIUH, aKTYaJIM3UpaHu NePUHULINN U KPUTEPUU 3a TIPU3HABAHE HAa aKTHBU U MMACUBU U M3SICHSBA
HSKOU BaXHU MOHATHs. Te3u M3MEHEHHUs HE ca OKa3aJd BIMAHHUE BbpXY  (UHAHCOBUS OTYET Ha
HpyxkecTBOTO

Konnenryannara pamka 3a ()UHAHCOBO OTUMTAaHE HE € CTaHAAPT, MOPaTU KOETO HE MOJUICKH Ha
npuemane oT EBpomeiickata xomucus 3a mnpuwiokeHne B EC mo pena Ha perjaMeHTHpPaHUTE

IpOLEIYPH.

e MHsmenenus Ha npenparkute B MCP®O kM KoHnenryannara pamka

3aeano c nmpepadorenata Konnenryanna pamka, myonukysana npe3 mapt 2018 r., CMCC ny6aukyBa u
u3MeHeHus Ha npenpatkure kbM Konuentyannata pamka B ctanaapture oT MC®O. [lokyMeHTBHT
cpabpka usMenenus Ha MC®O 2, MC®PO 3, MCPO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC
37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP-32. He Bcuuku
U3MEHEeHUs 00aye aKTyalu3upar MpenpaTKUTe U LIUTUPAHETO Ha paMKaTa, Taka 4ye Ja ce OTHAcAT 3a
npepaboreHata KoHuenrtyanHa pamka. B HSKOM OT M3MeHeHUsTa ce IOCOYBAa KbM KOs BEpcHs Ha
paMkara e choTBeTHara mpenpartka (OOmuTe nosoxkeHus, nyosnukyBanu or KMCC u mpueru or
CMCC mnpe3 2001 r., Konnentyannara pamka 3a ¢unancoBo oruntane Ha CMCC ot 2010 r. wim
HoBara npepaboteHa KonuenTyanHa pamka 3a ¢puHaHcoBo otuutaHe ot 2018 r.) unm ce mocouna, ue
nepUHUIIMUTE B CTAaHJApTa HE C€ aKTyallu3upaT CchbOOpa3HO HOBHUTE Je(UHUIUHU B IpepadboTeHaTa
Konuenryanna pamka.

e MHsmenenue Ha MC®PO 16 — Orcrbnku no HaeM B kKoHTekcTa Ha COVID-19

Ha 28.05.2020 r. CMCC ny6nukyBa nu3menenue Ha MC®O 16 JIu3uHTr OTHOCHO OTCTBIIKH 110 HAEM,
cebp3anu ¢ COVID-19. C usmeHneHnero ce mpeaocTaBsi 0CBOOOK/IaBaHE HA JIM3WHTOMOIYYaTEIUTEe OT
npuiaranero Ha Hacokute B MCDO 16 0THOCHO OTYMTAHETO HAa U3MEHEHNE Ha JIM3UHTOBUTE JOTOBOPHU
3a OTCTBIIKM IO HaeM, BB3HHKHAIU Karo mpsika mocieaunia ot manaemusta or COVID-19. Karo
NPAaKTUYECKH LieNechoOpa3Ha MspKa JIM3UHIONONydaTeNnsT MOXe Ja u30epe Ja He OILeHsBa Jallu
OTCThIIKaTa Mo HaeM, cBbp3aHa ¢ Covid-19 u mpemoctaBeHa OT JU3MHTOAATENsA, € M3MEHEHHE Ha
JU3UHTOBHSI J0roBOp. JIM3MHromosyyaTten, KOHTO HampaBH TO3M M300p, OTYMTA BCAKA NPOMsSHA B
JU3WHTOBHATE IUIAIIAHUA, NMpou3THdama oT cbp3aHa ¢ COVID-19 orcrenka mo HaeM, MO ChIIHS
HAuuH, MO0 KOHTO OM oTuen mpomsiHata cbriacHo MC®PO 16, ako mpomsHaTa He € W3MEHEHHE
(Mogudukanus) Ha nusuHroBust gorosop. Crnopen CMCC uzmenenuero Ha MC®O 16 cnenBa na ce
Ipuiiara 3a FOJUIIHM OTYETHU NEpUOAHM, 3anouBamy Ha wim cien 01.06.2020 r., Ho cnopex wi. 2 Ha
perjiaMeHTa 3a npujaaraieTo Ha usmeHenueto B EC natata Ha mepBoHaudanHo npuiarase € 01.01.2020
r. ToBa uamenenne Ha MCPO 16 He okaza BIMsHUE BbPXY (pUHAHCOBUS OTYET Ha J[py»* ecTBOTO

CranaapTu, U3MeHeHHsl M pa3sicHeHus, u3nageHn or CbBera 3a MexKIyHAPOJHU CYETOBOAHM
cranaapta (CMCC) u npuetu 3a npuiarane or EC, kouto He ca B cuJjia 3a TeKyIIUsl ePHOI U
He Ca NPUJIOKEHH OT APYKeCTBOTO
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e MH3menenne Ha MCPO 4 — Yab/rKkaBaHe Ha CPOKa Ha NpUJaraHe Ha BPEeMEHHOTO
ocsoboxnasane or MCPO 9

C u3menennero Ha MCDO 4 3actpaxoBaTelIHH JIOTOBOPH c€ NMPOMEHs (pUKcHpaHaTa AaTa Ha U3THYAHE
Ha BpeMeHHOTO ocBoOoxkaaBane B MCDO 4 ot npunaranero Ha MCOO 9 OuHaHCOBU UHCTPYMEHTH
(xato BMecTo MC®O 9 npmiraratr MCC 39 ®druHaHCOBH MHCTPYMEHTH: TIPU3HABAHE M OLICHSIBAHE), TaKa
4e NPeINpUATUIT, KOUTO MPEAUMHO U3BBPIIBAT 3aCTPAXOBATEIHH ACHHOCTH, B3IOJI3BAIHN CE OT Ta3H
BBb3MOXKHOCT, Ie mnpuiarat MC®PO 9 3a rogumiHu nepuoau, 3anouyBamu Ha win cien 01.01.2023 r.
3aeHO ¢ HOBUS MC®O 17 3actpaxoBareinnu gorosopu. Mzamenenuero Biusa B cuna ot 01.01.2021 r.
N3menenuero e npuero 3a npuioxenue B EC.

e MHsmenenuss na MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16 — Pedopma Ha
0a30BMS JIMXBEH NPOLEHT - Pa3a 2

M3MeHeHHATa ce OTHACAT IO BBIPOCH, KOMTO MOTaT Ja 3acerHar (PUHAHCOBOTO OTYMTAHE CJel
pedopmata Ha pedepeHTHHTE JMXBEHHU MPOILIEHTH, BKIIOUUTEIHO 3aMsHATa UM C QJITEPHATUBHH
muxBeHH npoueHTH. Ilpe3 cenremspu 2019 r. CMCC ny6mnukyBa cBbp3aHo uzmeHenne xa MCOO 9,
MCC 39 u MC®O 7 B pe3ynrar Ha ¢a3a 1 oT nmpoekra. I3menenusra ot asza 2 ce mpuiarat camo 3a
NPOMEHH, HM3HCKBaHH OT pedopmara Ha JMXBEHUTE NPOICHTH IO OTHOIICHHWE Ha (UHAHCOBHUTE
WHCTPYMEHTH U CYETOBOJHOTO OTYUTAHE Ha XeKupaHeTo. CYETOBOAHOTO OTYMTAHE HA XEJHKUPAHETO
HE cJIe/[Ba J1a Ce MpeKpaTsIBa €AMHCTBEHO Mopaan pedopmaTa Ha JTUXBEHUTE MPOLEHTH.
[To oTtHOmIeHWe Ha (UHAHCOBU HHCTPYMEHTH C IUIABalll JUXBEH MPOLEHT, KaTO MPAaKTHYECKU
nejaechbo0pazHa Mspka, C€ M3MCKBA MpeanpustueTo aa npuiara nap. b5.4.5 va MC®O 9, Taka ue
npoMsiHaTa B 0aszara 3a ompejessHe Ha JOTOBOPHHUTE MapU4YHU MOTOLM Ce IMpHiiara B MEPCIEeKTHBA,
KaTo Ce Mpepasriiexk/ia ePeKTUBHUAT JIMXBEH MPOIICHT.
C u3menennero Ha MCOO 4 3actpaxoBaTellHU JIOTOBOPU CE€ U3MCKBA 3aCTPAXOBATEIHUTE, KOUTO
npuiarat BpeMeHHOTO ocBoOoknaBane oT MC®O 9, na npuiarat usmenenuero Ha MC®PO 9 npu
OTYMTaHe Ha MOAU(UKAINH, TIPSIKO U3UCKBAHU OT pepopmara Ha JIMXBEHUTE MPOIICHTH.
MC®O 7 OuHaHCOBH HWHCTPYMEHTH: OIIOBECTSIBAaHE CBHIIO € IPOMEHEH, KaTo C€ W3HCKBaT
JIOII'BJIHUTENTHN OINOBECTSBaHMSI, KOUTO IO3BOJISIBAT Ha MOTpedUTenuTe na pa3depar ecTecTBOTO U
CTENEeHTa Ha PUCKOBETE, MPOU3TUYAILY OT peopMmaTa Ha JIMXBEHUTE MPOLIEHTH, HA KOUTO € U3JI0KEHO
NPEINPUATHETO U KaK IPEANPUITHETO YIPABIsBa TE3U PUCKOBE.
JluzuHrOmoNTyyaTenure, Karo MpakTUYECKU IierechoOpa3Ha Msipka, mpriaraT nap. 42 va MC®O 16
JIn3uHT, OTYMTAMKU MpOMsHATAa B pedepeHTHUS JMXBEH MPOIEHT MO OTHOIIEHHWE HAa MPOMEHIIUBH
JU3UHIOBU IUIAIIAHUS KaTO W3MEHEHHWE Ha JIM3UHIOBUA JoroBop. B pesynrar Ha ToBa  mpHu
MpeoleHKaTa Ha TachBa MO JU3WHTAa JIM3WHTONOyYaTelIuTe CielBa Ja U3IMO0I3BaT KOPHUTHUPaH
JUCKOHTOB IIPOLIEHT, KOWTO OTpa3siBa MpoMsiHaTa B peepeHTHHUS JTUXBEH MPOLEHT.
V3MmeHeHusATa Ha MOCOYEHHUTE CTaHAApPTH BIM3AT B CHJIA 32 TOAMIIHU TEPUOJH, 3aMOYBAIM Ha WIH
cinen 01.01.2021 r., kato ce pa3perniaBa mo-paHHo npuiarane. Mi3mMeHeHusTa Bce oOlle HE ca MPUETH 3a
npuioxenue B EC.

e Msmenenne Ha MCPO 3 - IIpenparka kbM KoHuenryajHara pamka

C uzmenennero Ha MCDO 3 buzHec kOMOMHAIMK € MPOMEHEHa NpenpaTkata kbM KoHienrtyanHara
pamka 3a ¢uHaHcoBO otuuTaHe ot 2018 r. (BMecto kbM OOMIMTE MOJOKEHHS 3a W3TOTBIHETO H
IpeJCTaBIHeTO Ha (PUHAHCOBU OTYETH), O€3 Jla ce MPOMEHSAT ChIIECTBEHO N3UCKBAHUATA B CTaHIapTa.
N3menennero Ha MC®O 3 crenBa na ce mpuiiara 3a TOAWIIHA OTYETHU MEPUOAM C HAYaJlo HA WU
cinen 01.01.2022 r., karo ce paspemiaBa MO-paHHO NpHJIAraHe, aKo MPEANPUATHETO CHIIO IpUjara u
ocTtaHaiuTe mpenparku kbM KoHuenTyamHata paMka, MyOJIMKYBaHM 3aelHO C HOBaTa BepcHs Ha
pamkaTa. V3MeHeHHeTo Bce olle He € MpUETOo 3a npuiiokenue B EC.
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e Hsmenenne Ha MCC 16 — [locTbIuieHHs NIpeau NpeaBHAeHATAa yIOTpeda

C m3menennero Ha MCC 16 IMoTu MalliiHA U ChOPBKEHHUSI ce 3a0paHsBa Ja ce MPHUCIaaaT OT IieHaTa
Ha TpuaoOvBaHe HA JaJeH UMOT, MAIIMHU WM ChOPBKCHHE HETHUTE MAPUYHH MOCTHILICHUS OT
npojaxk0aTa Ha MPOU3BEJICHUTE €AMHULM JI0 NPHUBEXKIAHE HA aKTUBA JI0 MECTOIOJIOXEHHETO U
CHhCTOSIHUETO, HEOOXOMMO, 32 J1a MOXKe Ja (YHKIIMOHHUPA 1O HAYMHA, MPEABUICH OT PHKOBOICTBOTO.
Bmecrto ToBa mpeAnpuaTHETO MpHU3HABA MPUXOIUTE OT Mpojax0dara Ha TaKUBa €AUHUIM U Pa3XOAUTE
3a TAXHOTO MPOM3BOJCTBO B Iieuanbara win 3aryoara. M3amenenunero na MCC 16 cneniBa na ce mpuiara
3a TOJMIIHU OTYETHH INepuoau ¢ Hadaino Ha wiM cien 01.01.2022 r., kato ce paspelaBa Mo-paHHO
npuiarane. i3MeHeHueTo Bce olle He € npuero 3a npuioxenue B EC.

e MH3smenenne na MCC 37 — OOpemensiBamum aoropopu — Pa3xoam 3a u3nmbJHeHHE HA
J0T0BOP

C wusmenenuero Ha MCC 37 IlpoBu3uu, yCIOBHM TMAacUBU M YCIOBHM AaKTUBU C€ YTOYHSABA, 4e
»pasxoaure (LieHaTa) 3a U3IbJIHEHUE  HA JJOTOBOP BKJIIOYBAT ,,pa3X0JIUTE, KOUTO ca MPSKO CBbP3aHU C
noroBopa“. PaszxonuTe, KOUTO ca MPSKO CBBP3aHU C JOrOBOpa, Morar Aa ObJaT JOMbIHUTEIHU
pa3xoau 3a M3I'BJIHEHHWETO Ha TO3M JOroBOp (HampuMep pa3sxoAu Ha MpsK TpyJH, MaTrepuaiu) WiIH
pasmpeneieHre Ha JPYyrd pPa3XxoAH, KOUTO ca NPSKO CBBP3aHH C H3MBIHEHUETO Ha JOrOBOpa
(HampuMmep paslnpeseseHUue Ha Pa3XoaM 3a aMOpPTU3allis Ha aKTUB OT UMOTH, MAIlIMHU U ChOPBKEHMUS,
U3IOJI3BaH 32 U3IIBJIHEHUE Ha IOTOBOPA).
N3menennero Ha MCC 37 cnenBa Jia ce npuiiara 3a TOAMIIHU OTYETHU MEPUOIM C HAYaJlo Ha WIH CJIE]
01.01.2022 r., kaTo ce pa3zpemiaBa IMO-paHHO MpujaraHe. MI3MEHEHMETO Bce OIle HE € IPHUETO 3a
npuioxxenue B EC.

e Togumnn nogodpenust Ha MCPO, nuxkba 2018-2020 r.
C Te3u nmopeHU roAMIIHU NTOA00PEHNUs CE BHACIT U3MEHEHHUS B CIIETHUTE CTAHIAPTHU:

MC®O 1 IIpunarane 3a nbpBU IbT Ha MexayHapOIHUTE CTaHAAPTH 3a (prHaHCOBO oTuuTaHe — C
U3MEHEHHUETO C€ MO3BOJIABA Ha JIBIIEPHO JPY>KECTBO, KoeTo mpuiara map. I'16 (a) or MC®O 1, na
OLICHU KyMYJIATUBHUTE KYPCOBHU PA3JIMKH OT MPEU3UMCIISBaHE, KaTO M3I0J3Ba CyMHUTE, OTYETEHU OT
HErOBOTO TMpEANpUATHE MailiKka, Bb3 OCHOBAa Ha Jjarata Ha npemuHaBaHe kbM MC®PO Ha
HMPEANPUATHETO MaliKa.

MC®O 9 ®unancoBu HHCTpyMEHTH — (C H3MEHEHHETO C€ INOSICHSIBA KOM TaKCH Jia BKJIIOYBA
HNpeNNpUsITHETO, KOTaTo Impuiara kpurepus ,,10%* B nmaparpag b3.3.6 or MC®O 9 npu ouenkara 3a
OTIMCBaHe Ha (UHaHCOB nacuB. [IpeanpusATHEeTO BKIIOUBA CAMO TAaKCH, INIATEHU WIN TOTYYEHU MEXKIY
NPEINPUATHETO (3aEMOTIONIyYaTess) U 3aeMOJaTelIsl, BKIIFOUUTEIHO TaKCH, TNIATEHU WK MOJIyYeHU WU
OT MIPEANPUATHETO, U OT 3a€MOJATENS OT UMETO Ha IPYTHsl.

MC®O 16 JIuzuar — Hanpaseno e usmenenue Ha IIpumep 3a nmoctpanus 13, npunpyxasamy MCOPO
16, kato e mpeMaxHaT OT MpUMepa TEKCTHT 32 BH3CTAHOBSIBAHE HA MOJ0OPEHUS HA JU3UHTOBHUS UMOT
OT JIM3UHTOJATENS, 3a Ja HE C€ MOJy4Yd €BEHTyaJlHO OObpKBaHE MO OTHOIIEHHE Ha TPETHPAHETO Ha
CTUMYJIUTE I10 JIU3UHIa, KOUTO MOTraT /1a Bb3HHMKHAT [OpaJy HauMHA Ha WIOCTPUPAHE HAa CTUMYJINUTE
0 JIU3UHTA B TO3U IPUMEP.

MCC 41 3emenenue — C H3MEHEHHMETO c€ IIpeMaxBa H3KCKBaHeTo B map. 22 Ha MCC 41
NPEeNNpUATHITa Ja WU3KII0YBAT JaHbYHUTE MAapUYHU TMOTOIM TNPH OLEHSBAHETO Ha CIpaBeJIMBaTa
CTOMHOCT Ha OMOJIOIMYEH aKTHB, U3MOI3BAlKU TEXHUKATa Ha HacTosIaTa croifHocT. Taka ce moctura
nocyenoBareaHo Tpetupane kakto B MCDO 13 OuensiBane 1o CrpaBeaiinBa CTORHOCT.
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M3MeHeHnsATa Ha NIOCOYEHUTE CTAHJAPTU CJIEJBA Jla C€ Ipujarar 3a TOAMIIHM OTYETHHU MEPUOIH C
Havasno Ha wiu cien 01.01.2022 r., kato ce pa3peniaBa Mo-paHHo Npuiiaraie. Te3u U3MEHEHUs BCE OIlIe
He ca IpueTH 3a npuioxenue B EC.

e MH3smenenne Ha MCC 1 — Knacuukanus Ha NIaCUBU KATO TeKYUIH WM HETEKYIIH

N3menennero ma MCC 1 IlpencraBsHe Ha (¢UHAHCOBU OTYETH MMa 3a IeJl Ja MOOUIPH
MOCJIEIOBATEIHOCTTA IIPH MIpUJIaraHe Ha WU3UCKBaHUATA, KaTO JaBa BH3MOXHOCT Ha MPEINPUATUATA 1a
OmpeAensaT Jald B OT4eTa 3a (PUHAHCOBOTO CHCTOSHUE TMOJYYEHUTE 3ae€MH M JPYTd TacUBU C
HECUTYypHA JlaTa Ha ypexJaaHe TpsOBa na ObIaT KIaCH(PUIIMPAHW KATO TEKYIIH (M3UCKYeMH WIIU
€BEHTYaJTHO M3MCKYEMHU B PaMKHTE Ha €/Ha rojauHa) win HeTekyiu. M3menennero va MCC 1 crnenBa
Jla ce Ipujara 3a TOAMIIHN OTYETHU NepHoau ¢ Havano Ha uiM cieq 01.01.2022 r. (nmpomeHena nara,
KaKTO € IOCOYEHO MM0-110i1y). To Bece olie He € mpueTo 3a npuinoxenue B EC.

e Hzmenenne Ha MCC 1 — Knacudukanusi Ha MacMBUTE KATO TeKYIIH MJIH HETEKYIIH -
OTCPOYBaHe HA 1aTaTa HA BJIM3aHe B CHJIA
C m3menenuero Ha MCC 1 Ilpencrapsine Ha (pUHAHCOBM OTYETH CE€ OTCPOYBA JlaTaTa Ha BIIM3aHE B
CHWJIa Ha W3MEHEHUETO Ha CTaHJapTa OTHOCHO Kiacu(UKalMiTa HA MACHBUTE KATO TEKYIIH WIH
HETEKYIIM C €JHa TOJIMHA, TaKa 4Ye MPEAIPUATUATA 1€ TpAOBa Ja Mpuiarat I3MEHEHUETO 3a TOAUIIHUA
nepuou, 3anousamiy Ha uiau ciaeq 01.01.2023 r. . 3meHenuneTo Biu3a B cujia BeHara. To Bce olle He
e npueto 3a npuioxenue B EC.

e MC®O 17 3acTpaxoBaTeJIHH 10TOBOPH

MC®O 17 3acTpaxoBaTeaHu JOTOBOPU € HOB CTaHIIAPT, KoiTo e 3ameHu MC®O 4 3actpaxoBaTeaHu
norosopu. HoBHAT cTaHAapT M3MCKBa 3aCTPaxOBATEIHUTE 3aJb/DKEHHS Jla CE OLEHSABAT IO TEKylla
CTOWHOCT Ha M3MBJIHEHUETO M OCUTYpsiBa MO-yHU(PUIMPAH IOJXOJ Ha OLEHSIBAaHE M MPEICTaBsIHE Ha
BCUYKHU 3aCTPaxOBaTENIHU JAOrOBOpH. Te3M M3UCKBaHUSA ca MpeJHA3HAYECHU 3a MOCTUIAHE Ha IIeNTa Ha
MOCJIEZI0BATEIHO, OCHOBAHO HA NMPUHIUIMN CUETOBOJHO OTYMTAHE Ha 3aCTPaxOBATEIHUTE JOTOBOPH.
MC®O 17 e B cuna 3a nepuoau, 3anoysamy Ha wim ciaeq 01.01.2021 r. (mpomeHeHa jaarta, KakTo €
MOCOYEHO I10.J0Jy), KaTo € pa3pelieHo Mo-paHHO MpujiaraHe, ako ce mpmiarat cbiuo 1 MCDO 15
ITpuxonu ot noroBopu ¢ kiaueHTH 1 MCDO 9 ®dunancosu uncrpymentu. MC®O 17 Bce ome He €
npuer 3a npuioxenue B EC.

MC®O 17 He e npuiiokuM 3a AeitHocTTa Ha [IpyxecTBOTO

e H3menenne Ha MC®O 17 3acTpaxoBaTejiHU 10rOBOPH
CMCC ny6nukyBa nzmenenne Ha MC®O 17, 3a 1a 0TroBOpH Ha ONaceHusTa U NpeAu3BUKaTeNCTBATA
BBHB Bpb3Ka C NMPUJIAraHeTo Ha CTaHAapTa, KOUTO Os1Xa YCTAaHOBEHU ciej MyOiauKyBaHeTo My mpe3 2017
r. C n3amenennero Ha MC®DO 17 ce orcpouBa nataTa Ha IbpBOHa4aiaHO npuiaarane Ha MCPO 17 ¢
JIB€ TOJIMHYU — 3a TOAUIIHU nepuoan, 3anouBamu Ha win ciea 01.01.2023 r. Cpuro Taka ce BbBEXAaT
penuna apyru npomenu B MCOO 17.
N3MeHeHueTo BiM3a B CHJIA 3a TOAMIIHM NepuoaM, 3amouyBamu Ha wid ciaen 01.01.2023 r., karo e
paszpelieHo no-panHo npunarase. Msmenennero Ha MC®O 17 Bce olie He € IPUETO 3a MPUIIOKEHUE B
EC.

e MHzmenenns Ha MCPO 10 u MCC 28 - Ilpoaaxba MM anoOpT HA AKTHBU MEXKIY

MHBECTUTOPA U HETOBO ACOLMHMPAHO WM CHBMECTHO NpeAnpusiTHe
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N3menennero Ha MC®PO 10 Koncomuaupanu ¢unancosu otdetd 1 MCC 28 HWuBectnuuu B
aCOITMUPAHH MPEINPHUATUSI U ChbBMECTHH npeanpusatus 6e myonukyBano or CMCC na 11.09.2014 r. Ha
17.12.2015 1. ¢ HoBo m3meHerrne CMCC orcpoun 3a HeompezeleHa Jara B ObJAeIle MpUlaraneTo Ha
TOBa M3MEHEHHUE, OKATO HE MPUKIIOYU H3CIEAOBATEICKUSAT My MPOEKT 3a CUETOBOJHOTO OTUYHUTAHE
Opd MeToja Ha CcoOCTBeHMs KanuTald. HesaBHCHMMO OT TOBa NpPOABIDKaBa Jla € pas3perieHo
NpeNNpUATHITA J1a TpUarat M3MEHEHUTa Ha J[BaTa CTaHIapTa OT Io-paHHa jaaTta. M3MeHeHusita He ca
npueru 3a npuioxxkenue B EC.

PwvkoBoacTBOTO Ha [IpyKECTBOTO HE O4YaKBa MOCOYEHUTE IMO-TOPE M3MEHEHUsS Ha CTaHIApTH Jla UMaT
edexT B ObielIe Ipy IbPBOHAYATHOTO UM MpHIIaraHe BbpXy (PMHAHCOBUS OTYET.

2.2.C4HETOBOJHA ITOJIUTUKA

2.2.1.0011M noJ10KeHus

Haii-3HaunmuTre CUCTOBOAHHU ITIOJIMTHKH, IIPpHUJIAraHW IIPpH HU3rOTBAHCTO HA TO3H (1)I/IHaHCOB OTYCT, Ca
MNpeaACTaBCHU I1O-A0JIY.

@DUHAHCOBUAT OTYET € W3TOTBEH IIPH Cla3BaHE Ha NPHHLMIHUTE 32 OLIEHSABAaHE Ha BCUYKH BHU/I0BE
aKTHBH, MTaCHBH, NPUXOAX U pa3xoau cbriacHo MC®PO. basure 3a oneHka ca OMOBECTEHH MOAPOOHO
MO-HATAaTHK B CYETOBOIHATA MOJUTHKA KbM (DUHAHCOBHSI OTUET.

CrnenBa nma ce orOenexu, 4e TMPU WU3TOTBSHETO HA IMPEICTaBeHHUS (PHMHAHCOB OTYET Ca W3IOJI3BAHU
CYCTOBOJIHM OIICHKH W JOIMyCKaHWs. BbIpeku ue Te ca 6a3upanu Ha WHPOpPMAIHS, IIPEIOCTaBeHA HA
PBKOBOJICTBOTO KbM JaTara Ha M3rOTBSHE Ha (DMHAHCOBUS OTYET, PEATHUTE PE3yJiTaTh MOrar Ja ce
pas3iryaBaT OT HAIIPABEHUTE OLIEHKU U JTONyCKaHUS.

2.2.2.IlpencraBsine Ha ¢puHAHCOBHS 0TYeT. CPABHUTEHH TAHHH

OuHaHCOBUAT OTUYET € mpencTaBeH B choTBeTcTBUEe ¢ MCC 1 ,IlpencrapsHe Ha puHAHCOBU OTYETH
(peBusupan 2020 r.). Jpy>kecTBOTO mpue Ja MpeAcTaBs oTYeTa 3a TMedandara uiv 3arydata u JIpyrus
BCeOOXBAaTEH J0XO0 B €AUHEH OTYET.

B oryera 3a (QUHAHCOBOTO CBCTOSIHUE C€ TMPEACTaBAT JBAa CPaBHUTEIHH IE€pUOAa, KOTraTo
HpyxecTBOTO:

a) MpuJiara CYeTOBOHA MOJIUTHKA PETPOCIEKTUBHO;
0) npeu3yKcsBa PETPOCIIEKTUBHO MO3UIMU BbB (PMHAHCOBUS OTUET; WIIH
B) npekinacuuIpa MO3UIUH BbB (PUHAHCOBHS OTYET,

KOrato ToBa MMa CbIICCTBCH C(I)CKT BBpPXY I/IH(I)OpMaI_II/IﬂTa B OTYCTA 3a (bI/IHaHCOBOTO CbCTOAHUC KbM
HA4YaJIOTO Ha MPpCAXOAHUS IICPUO.
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2.2.3.lnBecTHIMH B IbIIEPHU NPEANPUSITHSA

JIbliepHy IpeanpusITUs ca BCUYKU NPEANpUATUs, KOUTO C€ HAMUpAT 10/l KOHTpoJia Ha J[pykecTBOTO.
KOHTposIbT BBpXy ABLUIEPHUTE NpPEaNpUsATUs Ha J[pyKECTBOTO ce M3pa3siBa BbB Bb3MOXKHOCTTA MY JAa
PBKOBOJU U ompenens (MHaHCOBAaTa M OlepaTHUBHATA MOJUTHKA Ha JIBIIEPHUTE MPEANIPUATH, TaKa ye
Ja ce M3BIMYAT M3TOAM B pe3yiTar Ha JAeWHOCTTa UM. B uHauBHIyanHus (UHAHCOB OTYET Ha
JpyXecTBOTO MHBECTULIUUTE B IBIICPHU NPEAIPUATHS C€ OTUYUTAT IO CEOECTONHOCT.

Jlpy’kecTBOTO NpH3HABA JAMBHUICHT OT ABUICPHO MPEANPHUATHE B redandara wiu 3arybara B CBOUTE
WH/IMBUIYaTHN (PUHAHCOBH OTYETH, KOTATO O'bJIe yCTAHOBEHO MPABOTO MY Ja MOJIyYH IUBUICHTA.

2.2.4.lHBeCTUIIMH B ACOIUMPAHU U CbBMECTHH MPeINMPUsSITHSI

CBBMECTHO npeanpusaTue € JOroBOpHO CIIOPA3YMCEHUE, 110 CUJIaTa Ha KOCTO HPY)KCCTBOTO u JIpyru
HC3aBUCHMMH CTpaHU CC 3a€MaT CbC CTOIIaHCKa ILCP'IHOCT, KOATO IOMJICKHN Ha CbBMCCTCH KOHTPOJIL.
HMuBecTULIMNUTE B ChBMECTHH npeanpuATrud CC OTUUTAT IO ce0eCcTONHOCTHHS MCETO/.

Aconuupanu ca Te3U NpelpUsaTus, BbpXy KOUTo IpyKeCTBOTO € B ChCTOSIHUE J1a OKa3Ba 3HAUUTEIHO
BIIMSIHHE, HO KOUTO HE Ca HUTO ABIIEPHU NPEANPUATHS, HUITO CbBMECTHO KOHTPOJIMPAHU IIPEATIPUATHSL.
WMHBecTUIIMUTE B aCOIUMPAHH MTPEIIPUATHS CE€ OTYUTAT IO CEOECTOMHOCTHHUS METO/I.

ILPYDKGCTBOTO [Mpu3HaBa JUBUJACHT OT CBBMCCTHO KOHTPOJIIMPAHO IPCAINPUATHUC HIIM ACOLUMHUPAHO
MNpCAIpUsATUC B nevanodara UiIx 3ary6aTa B CBOUTC MHAUWBUAYAJIHU (1)I/IH8.HCOBI/I OTYCTH, KOraTro 6’[;,[[6
YCTaHOBCHO IIPAaBOTO MY Jida IOJYYU OUBUJCHTA.

2.2.5. Cnenku B Uy:KJIeCcTpaHHA BajayTa

Cnenkure B 4yXJecTpaHHa BallyTa c€ OTYMTAT BbB (DyHKIMOHAIHATAa BajdyTa Ha JpykecTBOTO MO
opunmanHus oOMEHeH Kypc KbM JaTaTa Ha cpaeikaTra (oO0sBeHus (uKCHHT Ha bbarapcka HapopaHa
Oanka). [leyanOure m 3arybure OT KypcOBU pa3iuK{, KOUTO BB3HUKBAT MPU YPEKAAHETO HA TE3U
C/IEJIKH W TIPEOIICHSABAHETO HA MAapUYHHUTE MO3UIMH B UY)KIECTPaHHA BallyTa KbM Kpas Ha OTYETHHUS
nepuo, ce MpuU3HaBar B reyaibaTa Uiy 3aryoara.

Hel'IapI/I‘IHI/ITe MO3nIUH, OUCHSABAHU IO HCTOPHUUCCKA II€HA B YYXJACCTPAaHHA BaJlyTa, C€ OTUHUTAT IIO
0OMEHHHS KypC KbM JaTaTa Ha CACJIKATa (He ca HPCOHCHCHI/I). Hel'[apI/I‘-IHI/ITC MNO3UIKNH, OLCHABAHU I10
CIIpaBCajinBa CTOMHOCT B qyXXJICCTpaHHa BajlyTa, C€ OTUMUTAT 110 OOMEHHUS KypC KbM JaaTaTra, Ha KOATO
€ OIIPCACIICHA CIIpaBCAInBaTa CTOMHOCT.

Ileuanéu u 3a2yé6u om npomenu 6v6 eanymuume Kypcoge
banmancoBara croiiHOCT Ha (UHAHCOBUTE AaKTWUBH, ICHOMHUHUPAHM B UYXICCTpaHHA BallyTa, C€

onpeaciisl B CbOTBCTHATA YYKACCTPAHHA BaJIyTa U CC IMIPCU3UUCIIAABA T10 3aKJIFOUUTCIIHUSA KYPC B Kpast Ha
BCCKHM OTYCTCH IIECPUOI.
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2.2.6. IIpuxoan
Cunteruka AJl, reHepupa OCHOBHO (PMHAHCOBH MTPUXOJIM B CIICTHUTE HAIPABIICHUS:
e [Ipuxoau oT onepamyu ¢ MHBECTUIIMHA U (MHAHCOBU aKTHBH
e [lpuxoau oT TUBUACHTH
o [Ipuxomau OT JIMXBH IO NMPEJOCTABCHH 3aEMHU
3a ja onpenenu Jalv M KaK Ja Mpu3Hae npuxoau, J{pyKecTBOTO U3I0JI3Ba CIICAHUTE 5 CTHITKU:

1 UnenTudumnmpane Ha 10roBopa ¢ KIUEHT

2 UneHTudunmpane Ha 3aIbJDKCHHAATA 3a H3ITBJTHCHUE

3 OmnpenernsiHe Ha 1leHaTa Ha ClleJKaTa

4 PasnpeiesicHUE Ha [IeHATa HA CAEIKaTa KbM 3abJDKCHUSTA 32 U3ITBJIHCHHUEC

5 IIpu3HaBaHe Ha MPUXOANTE, KOTATO Ca YAOBICTBOPEHU 3abJKCHHSITA 32 U3ITHITHCHHE.

HpI/IXOIlI/ITC CC Ipu3HaBaT UJIK B JaACH MOMCHT MJIM C TCUCHUC HAa BPEMETO, KOIraTO WM AOKATO
ILPY)KGCTBOTO YAOBJICTBOPU 3aABJLKCHUATA 3a H3IIBJIHCHUC, HSB’pr.IB&fIKH O6eH_IaHI/ITe YCIyru Ha
CBOUTC KJIIMCHTU.

ILPY)KGCTBOTO IIprU3HaBa KaTo 3aABbJOKCHHUA TII0 OOIOBOP BB3HAIPAXKIACHUC, IIOJIYYCHO II0
OTHOIICHHWEC HaA HCYAOBJCTBOPCHU 3aAb/DKCHHA 3a M3INBJIHCHHUEC W T'M IPCACTaBd KaTO OpPYyru
3aABbJDKCHHUA B OTUYCTA 34 (1)I/IH3.HCOBOTO cberosiHue. [lo chius Ha4Y"uH, aKO I[I)Y)KCCTBOTO YAOBJICTBOPU
3aABJDKCHUEC 3a H3NBJIHCHHUC, MNPEAW Ada IOJYy4YM BB3HAIPAXKIACHUCTO, TO IIpH3HABa B OTYCTAa 3a
(bHHaHCOBOTO CbCTOSAHUC HWJIM AKTHUB IIO0 AOroBOpa, HMJIM B3E€MAHC, B 3aBUCHMMOCT OT TOBa JaJIkd CC
HN3UCKBA HECIIO JPYTO OCBCH ONPCACIICHO BPEMC 3a IMOJIydaBaHC Ha Bb3HAIPAXKICHHUCTO.

HpI/IXO,I[I/ITC OT JIMXBU CC OTUUTAT TCKYLIO 10 METOZAa Ha e(beKTI/IBHaTa JIMXBA.

[IpuxoauTe OT AMBUACHTH CE IPU3HABAT B MOMEHTA Ha BH3HUKBAHE HA MPABOTO 3a MOJydyaBaHe Ha
IUIAIIAHETO.

2.2.7.0nepaTuBHH pPa3xoau

OHepaTI/IBHI/ITe pa3xoau €€ NMpru3HaBaT B revagbaTa uin 3ary6aTa IIpU IOJI3BAHCTO HA YCIYIUTEC HUJIU Ha
JaraTta Ha Bb3HUKBAHCTO UM, IIPH CIIa3BaHC HA IIPpHUHIMIIA 3a CbIIOCTABUMOCT C IIPUXOJUTE.

2.2.8. Pa3xoau 3a JTMXBM M Pa3Xxoau M0 3aeMH

Pa3zxonure 3a TMXBU ce OTYMTAT TEKYIIO MO MeToAa Ha €()EeKTUBHUS JIMXBEH MNPOLEHT. EQekTuBHUAT
JMXBEH MPOIEHT € TO3M, KOWTO TOYHO JMCKOHTHUPA OYAKBAHWUTE OBJCIIM MApUYHU IUJIAAHUS U
MOCTBIUIEHUS IIPE3 CPOKa Ha (PMHAHCOBUS aKTHB WJIM NAacHB 0 OajlaHCOBAaTa CTOMHOCT Ha aKTHUBA WJIU
nacuBa. EQEKTHBHHAT JIMXBEH NPOIEHT Ce OmpeAens MNpH I[IbPBOHAYAIHOTO IIPHU3HABaHE Ha
(buHAaHCOBHS aKTHB WJIM TIaCUB U BIIOCJIEJICTBUE HE CE€ KOPUTHUPA.

HN3uucnsBanero Ha C(I)GKTI/IBCHI/I}I JIMXBCH TPOLCHT BKJIIOYBAa BCUYKHW KOMHCHUOHHH, ITOJIYYCHH HIIN
IJIaTCHU, TPAH3AKIMMOHHU PAa3XO0dH, KAKTO W OTCTBIKH HJIW NPEMHUH, KOUTO Ca HEpas3aciHa 4acT OT
C(I)CKTI/IBHI/IH JINXBCH ITPOLCHT. TpaH3aKL[I/IOHHI/ITC pa3sxoau €a BbTPCUIHO NPUCHIIN pa3Xoau, TUPCKTHO
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OTHaCsAIHu CC KbM HpI/II[06I/IBaH€TO, CMUTHUPAHCTO UJIM OTHHMCBAHCTO HaA (1)I/IHaHCOB AKTHUB WK I1aCHUB.

PazxouTte 1o 3aeMu OCHOBHO MPENICTABIISABAT JIMXBH 110 3a€MUTE HA MPEIIPUATHETO. Beruku pasxonu
o 3acMM, KOHUTO AUPCKTHO MOTIaT [da 6'bl[aT OTHCCCHU KbM 3aKYIyBAHCTO, CTPOUTCICTBOTO HIIN
MIPOM3BOJICTBOTO HA €MH OTTOBApsIl Ha yCJIOBUATA aKTUB, CE KAIUTAIM3UPAT Tpe3 MEePHoia, B KOHUTO
Ce OYaKBa aKTUBBT Ja ObJie 3aBBPIICH M MPUBEACH B TOTOBHOCT 33 HW3IMOJ3BAHE WIIHM IMPOJaxOa.
OcraHanuTte pa3xoad IO 3aeMH CE NMPU3HABAT KaTO pa3xoj 3a MepHoja, B KOWTO ca Bb3HUKHAIHU, B
OTYeTa 3a JIOXOUTE Ha pell ,,dOMHAHCOBU Pa3Xoau’ .

Koraro ca IMOJIy4YCHHU 3acMHU 0e3 KOHKPETHO LECJIEBO IPECAHA3HAYCHHWE KW TE Ca M3IO0JI3BAaHU 3a
HpI/II[O6I/IBaHeTO Ha CIUH OTroBapsill Ha YCJIOBUATA AKTHB, pasMCPHT HA pa3xXOodUTE IO 3a€MHU, KOUTO
Morar naa C€ KalluTajJaus3upar, C€ OIpEACId 4Ype3 IpuiIaraHe Ha IIPOLCHT Ha KalluTalu3alusd KbM
pa3xoauTe I10 TO3U AKTHUB. HpOI_IeHT'bT Ha KalluTalin3anusa € CpCAHONPCTCTJICHATAa BCJIMYMHA Ha
pPa3sxoauTe 110 3a€MH, OTHCCCHHU KbM 3aCMHUTEC Ha prHaTa, KOHUTO Ca HCIIOIraCCHM IIPE3 IICpuoaa, KaTto cc
H3KJII04YaT 3aCMUTEC, IIOJYUCHHU CICHUAIHO 3a LCIMTC Ha HpI/II[06I/IBaHC Ha C€IWH OTroBapsll Ha
yCJIOBUsITA aKTUB.

2.2.9. UmoTH, MAIIMHH ¥ CHOPAKEHUSs
Ilvpeonauanno npuooodusane
[IbpBOHAYATHOTO OLIEHSAIBAHE HA UMOTH, MAILIMHU U ChOPAXKEHUS CE U3BbPIIIBA:

o Jlo OCHa Ha HpI/IILO6I/IBaH€, KOATO BKJIIOYUBA: IMOKYIIHATA ILICHA (BKJI. MHUTa U HCBB3CTaHOBHMU
,I[aH’LI_[I/I), BCHUYKHU IIPCKH Pa3xodn 3a IPHBCKIAAHC Ha JaJICH aKTHB B pa6OTHO CBbCTOSAHUC B
CBHOTBCTCTBUC C MIPCAHA3HAUCHHUCTO MY - 3@ AKTUBH HpI/IILO6I/ITI/I OT BbHIIIHU U3TOYHMUIIN,

e [lo cripaBeaMBa CTOMHOCT: 3a MOJYYEHHUTE B pe3yiTaT Ha Oe3Bb3ME3IHA C/ICNIKA;

e [lo omeHka: mpuera OT ChAa, U BCUUKU NPEKH pa3xodu 3a NpPUBEKIaHE Ha JaJleH aKTUB B
pabOTHO CHCTOSIHME B CHOTBETCTBUE C IMPEIHA3HAUYEHUETO MY - 3a IOJIy4€HU aKTUBU KaTo
arlopTHa BHOCKA.

AKTI/IBI/I, YHUATO IICHA Ha HpI/II[O6I/IBaHe € CKBUBAJICHTHA WJIM HAaJIBUIIIaBa 700 JIB., CC KallUTaJIU3upar.

Iocneosauwio ouennsane

[TocneaBamoTo OLEHsSBaHE Ha Ha HMMOTH, MAallMHM U CBOPAXEHHsS C€ M3BBpIIBA IO II€HAa Ha
npuoOMBaHe, HaMalleHa C HaTpyHaHWTe aMOpTH3alMu U 3aryOu or oOesueHka. HampaBenure
00€31IeHKH Ce OTYMTAT KaTo pa3xoj M Ce MPU3HABAT B OTYETA 3a MeyanOuTe WM 3aryOuTe U IpYrust
BCEOOXBAaTEH JI0XO/]] 32 ChOTBETHUS MEPHO/.

IHocneosawyu paszxoou

Hocnemaaum pasxoau 3a pCMOHT U NOAAPBIKKA CC OTPA34ABAT B OTUCTA 34 revaaouTe uin SaFY6I/ITC )51
apyrus BCEOOXBaTeH J0X0J KbM MOMCHTA Ha U3BBPIIBAHETO UM, OCBCH aKO HAMA SACHU JOKAa3aTCJICTBA,
Y€ U3BBPIIBAHCTO UM IIC AOBCAC N0 YBCIIMYCHU MKOHOMUYCCKH M3TOAU OT U3IIOJI3BAHCTO HA AKTHBA.
Torasa Te3u pasxoau C€ KalmnuTalnu3upaTr KbM OTUETHATA CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHETO Ha Ha HMOTH, MallIUHU U CbOPAXKCHUA OT OajaHca e npu npona>K6a HUIIN KOraTto aKTHUBBT
OKOHYAaTCJIIHO 6’5,[[6 HU3BCACH OT yHOTpeGa U CJICA OTHHUCBAHCTO MY HC CC OYAKBAT HUKAKBU APYIr'U
HNKOHOMHNYCCKH U3I'0JJH.
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[Tewanbara mnm 3arybara OT mpoaaxkdara Ha WUMOTH, MAIIMHM U CHOPHKEHHUS CE OIMpEaens Karo
pasiinKa MEeXAy MOCTBIUICHUATA OT MpojakOara u O0ajaHcoBaTa CTOMHOCT Ha aKTHBA U ce MPHU3HABA B
oTyUeTa 3a MEeYaIOUTe WM 3aryOuTe W Apyrus BceoOXBaTeH aoxon Ha pen ,Jlledanda/ 3aryda ot
poiayk0a Ha HETEKYIIH aKTUBH .

AmopTu3anus

JpyxecTBOTO mpuiara JUHEEH METOJ Ha aMOpTu3alus. AMOPTU3HPAHETO HA AaKTUBUTE 3all0uBa OT
Mecela cieBall Mecela Ha mpuaoouBaHeTo uM. llone3Hus )KMBOT MO TPyNU aKTUBH € ChOOpas3eH c:
(Gbu3N4YeCcKOTO M3HOCBaHE, crieluduKara Ha OO0OpYIBaHETO, OBICIIMTE HAMEpEeHHUs 3a yrnorpedba u c
IIPENOIaraéMOTO MOPAJIHO OCTapsIBaHE.

OHpGI{CHeHI/Iﬂ ITOJIC3CH JXUBOT 110 I'PYIIKM aKTUBU € KAKTO CJICABA:

MATEPUAJIHU AKTUBHA MNOJIE3EH ’KUBOT
CrtomnaHcKku MTHBEHTApP 6-7 roguHu
KomntoTpu 2 TOOUHU

OcraTbyHaTa CTOMHOCT U IMOJIC3HHAT KMBOT Ha HUMOTH, MAalllIMHA U CBOPAXKCHUA CC IMPCOLCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUCTHA JaTa.

2.2.10. O0e3nenka

3a 3ary0a OT 00e€3lleHKa ce MpHU3HaBa CyMmaTa, ¢ KOATO OajaHCOBaTa CTOMHOCT HA JaJIeH aKTUB WJIH
CIWHHMIA, T'CHCpUpalla MapuiHH IIOTOLHM, IMPEBHIIABA BH3CTAHOBHUMATA UM CTOﬁHOCT, KOsATO € IIO-
BHCOKATa OT CIIpaBe/UIMBaTa CTOWHOCT, HAMaJeHa C Pa3XoJIuTe MO TNpoaaxOa Ha JajgeH aKkTUB, U
HeroBaTa CTOMHOCT B ymorpeba. 3a ga ompenend CTOMHOCTTa B ymoTrpeda, PHbKOBOACTBOTO Ha
Jlpy’KecTBOTO H3YHUCIIsIBA OYaKBaHUTE OBJEIIM MAapUYHHM TMOTOLM 3a BCAKA €JUHMIA, TeHepupalia
HNapUYHU TOTOLM, M OINpEeesis MOAXOAIINS TUCKOHTOB (PaKTOp C LeJl KaJIKyJIHpaHe Ha HacTosIlara
CTOMHOCT Ha Te3W Hapu4Hu notouu. [Ipym m3umciasBaHe Ha OYAaKBaHWUTE OBJCIIM MAPUYHU MOTOLHU
PBKOBOJICTBOTO MPaBU MPEIOI0KEHNUS OTHOCHO ObaemuTe OpyTHU nedanOu. Te3u mpeanonoxeHus
ca CBbp3aHU C Obaeu cvOUTHS U oOcTOoATeNncTBa. JleWCTBUTENHHUTE pe3yaTaTH MoraT Ja ce
pasdindaBaT M Ja HaJIOKAT 3HAYWUTCIIHW KOPCKIHMU B AKTHUBUTC Ha ILPY)KCCTBOTO nmpe3 ciacaBamiara
OTYETHA TO/INHA.

B moBeuero CIydan HIpu ONpeACIdHCTO Ha MPUITIOXKUMHUA ITUCKOHTOB q)aKTop CC IMpaBHM OLCHKA Ha
noAXOAAIIUTC KOPCKIUN BbB BPBb3Ka C MAa3apHUA PUCK U PUCKOBHUTC (paKTOpI/I, KOHTO Ca CHGL[I/I(l)I/I‘-IHI/I
3a OTACITHUTC aKTHBHU.

JpyXecTBOTO HE € MPEeTHPIUIO 3ary0n oT obe3reHka Ha Herekymw akTuBu 2019r., HO mpe3 2020r
CIpaBeJJIMBaTa CTOMHOCT Ha akuuuTe Ha (GoHa bbaeme € mo - HUCKAa B CpaBHEHHUE C MpeaxogHaTa
roauHa u J[py)ecTBOTO MpeThpIisiBa 3aryba B pa3mep Ha 154 xui. nesa..
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2.2.11. ®uHaHCcOBH AKTHUBH U NacuBHu cbriiacuo MCPO 9
» [IpusHaBaHe u oTHIMCBaHe

OuUHAHCOBUTE aKTUBHU U (DMHAHCOBUTE MACHBHU CE€ MpPU3HABAT, KoraTo [IpyKecTBOTO CTaHE CTpaHa Io
JIOTOBOPHUTE YCJIOBUS HA (UHAHCOBUS MHCTPYMEHT.

duHaHCOBHTE aKTHUBH CE€ OTIIHMCBAT, KOIaTO JOIOBOPHHUTC IIpaBa BBHPXY IHNAPUYHHUTEC IIOTOHOMU OT
(bHHaHCOBI/IH AKTHUB HU3THYaT HWJIM KOI'aTo (bHHaHCOBI/IHT AKTUB M IO CBIICCTBO BCHUYKHU PHCKOBC U
H3T0JU CC IPEXBBPJIIAT.

DuHaHCOBUTE MAaCHBHU CE OTIIHUCBAT, KOTaTO 3aABbJDKCHUCTO, IMOCOYCHO B AOIOBOpa, € HU3IBJIHCHO, €
OTMCHCHO HJIM CPOKBT MY € U3TCKBJI.

» Knacugukauus 1 NbpBOHAYAIHO OlleHsIBaHE HA (PMHAHCOBU AKTHBH

[IbpBOHaYaTHO (PMHAHCOBUTE AKTUBH CE€ OTUMUTAT I10 CIPABEUIMBA CTOMHOCT, KOPUTHMpaHa C pa3XxouTe
O CJIeNIKaTa, ¢ M3KII0YeHHE Ha (PMHAHCOBHUTE aKTHUBH I10 CIIPABENIMBA CTOWHOCT Ipe3 rnevandaTa uin
3arybaTa M TBPrOBCKHTE B3€MaHHWs, KOWUTO HE CBABPKAT CHIIECTBEH (PUHAHCOB KOMIIOHEHT.
[IbpBOHaYanHaTa OLEHKAa HAa (PMHAHCOBMUTE AKTHUBU IO CIIpaBEAJIMBA CTOMHOCT mpe3 nevaidaTa WU
3arybaTta He ce KOpUrupa C pa3XoJuTe IO ClelKaTra, KOMTO Ce OTUMTAT KaTro TEKYIIM pa3Xoju.
[IbpBOHAayamHaTa OllEHKAa HAa THPrOBCKUTE B3€MaHMs, KOUTO HE CBHABPXKAT ChLIECTBEH (DHHAHCOB
KOMITIOHEHT IpeJICTaBiIsIBa LieHaTa Ha caeinkara ceriacio MCOO 15.

B 3aBucuMoOCT OT HauMHa Ha IIOCIEABAII0 OTYUTAHEC, Q)HHaHCOBI/ITe AdKTHBH CC Knacn(bnunpaT B €1HA
OT CJIICAHHUTC KaTCrOpUuHU:

e (UHAHCOBH aKTHBH M0 CIPaBEJIMBa CTOMHOCT Mpe3 nevyandaTa Uiy 3aryoara;

e (UHAHCOBH aKTWUBU IO CIpaBeAJIMBa CTOMHOCT Tpe3 APYT BceoOXBaTeH IOXOI ¢ wiu 0e3
pexiacudukanus B rneyagdara uiu 3arydara B 3aBUCUMOCT JIalid ca JIBJITOBU WJIM KalUTaJIOBH
UHCTPYMEHTH.

Knacudukanusara Ha uHAHCOBUTE aKTUBU CE OIpe/ieNsl Ha 6a3aTa Ha CJIEJHUTE JBE YCIOBHUS:

e Om3HeC MOACIBT Ha I[I)Y)KGCTBOTO 34 YIIPABJICHUC Ha (I)I/IHaHCOBI/ITC AKTHUBH,
® XAPAKTCPHUCTHUKHUTEC HA JOTOBOPHUTEC IMMApUYHU IMOTOLU HA (1)I/IHaHCOBI/I${ AKTHB.

= [TocaenBaiio oneHssBaHe HA q)l/IHaHCOB]/ITe AKTHUBHU

TbHproBcku B3eMaHus

TBHproBckUTe B3€MaHUs ca CyMH, IbJDKUMU OT KJIMEHTH 3a MPOJAJI€HU CTOKH WUJIU YCIYTH, U3BBPILICHU
B OOMYaiiHUs X0/ Ha cTOMaHckata JAeitHoCcT. OOMKHOBEHO T€ Ce ABJDKAT 3a yPEKJIaHe B KPaThK CPOK U
CJIEIOBATENTHO ca KiIacu(PHUIMpaHu KaTo TeKYyIU. ThbProBCKUTE B3eMaHUs C€ MPU3HABAT IbPBOHAYATTHO
B pa3Mep Ha O€3yCIOBHOTO BB3HArpaXKJIEHWE, OCBEH aKO ChIBPKAT 3HAYUTEITHU KOMIIOHEHTH Ha
¢unaHcupane. [IpyKecTBOTO ABpPKH THPrOBCKUTE B3EMaHHs C 1€l ChOMpaHe Ha JOTOBOPHHUTE
MapUYHH TTOTOIM U CIICIOBATETHO TH OIEHSABA MO aMOPTH3MpaHa CTOWHOCT, KaTo M3I0JI3Ba METO/1a Ha
edexTuBHATA THXBa.J[HICKOHTHPaHE HE Ce U3BBPIIBA, KOTaTO e()eKTHT OT HErO € HECHIIECTBEH.
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DUHAHCOBY AKTHBH 110 ClipaBeaJinBa CTOMHOCT nmpe3 neyaja0dara miu 3ary6aTa

DUHAHCOBU aKTHBH, 32 KOUTO HE € MPHIIOKUM OU3HEC MOJET ,,IbPXKAHH 3a ChOMpaHe Ha JOTOBOPHUTE
NapuyHu MOTOHU WM OWU3HEC MoJen ., Ibp’KaHU 3a CbhOMpaHe M mpoaaxkda“, KakTo U (PMHAHCOBH
aKTHUBH, YUUTO JOTOBOPHU NMApUYHU MOTOIM HE ca €IMHCTBEHO IUIAIaHMs Ha TJIaBHUIA U JIUXBU, CE
OTYUTAT M0 CHpPaBeUINBa CTOMHOCT Mpe3 nevyandara uin 3aryoara.

[IpomeHuTe B crpaBeAauBaTa CTOMHOCT Ha aKTUBUTE B Ta3M KaTe€ropus ce OoTpas3siBaT B medyaidara U
3arybara. CrpaBeyiuBaTta CTOWHOCT Ha (PMHAHCOBHTE AaKTUBU B Ta3W KAaTEropus ce ONpenes upes3
KOTUPAHU LIEHU Ha aKTUBEH I1a3ap WIM Ype3 U3I0JI3BAHE Ha TEXHUKHU 3a OLICHSBAHE, B Cllydail uye HiIMa
aKTHBEH I1a3ap.

DUHAHCOBU AKTHUBH M0 CIIPaBeIJIMBAa CTOWHOCT Npe3 APYr BceoOXBATEH 10X0/1

JpyxecTBOTO 0TUNTA (PMHAHCOBUTE AaKTHUBH I10 CIIPaBEAJIMBAa CTOMHOCT B JIpYT BCEOOXBATEH JOXO/,
aKO aKTMBUTE OTTOBAPAT Ha CIIEJHUTE YCIIOBUS:

e Jlpy>ecTBOTO yIpaBisiBa aKTUBUTE B PAMKHUTE HAa OM3HEC MOJEJ, YUSITO LET € Ja IBbPKU
(¢buHaHCOBHTE aKTUBH, 32 Ja ChOMpa JOTOBOPHU MAPUYHU MOTOIM U J1a TH IPOJaBa; u

e (CpriacHO [OTOBOPHUTE YCIOBHS Ha (UHAHCOBHUS AaKTHB Ha KOHKPETHHM [aTH BB3HHUKBAT
MapUYHU NOTOLM, KOUTO Ca €IWHCTBEHO IUIAIAHUS Ha IJIaBHUIA U JIMXBHU BbPXY HEIOraceHara
CyMa Ha I'JIJaBHULATA.

DuUHAHCOBU aKTHBH TI0 CIIPABEJIMBA CTOMHOCT Mpe3 JIPYT BCEOOXBATEH J10X0]1 BKJIFOYBAT:

e KanuranoBu LeHHHU KHHUKA, KOUTO HE Ca AbPXKAHU 3a ThPryBaHC MU KOUTO HAPYKECTBOTO
HCOTMCHHMO € 1/136paJ10 I[IpU I'bPpBOHAYAIHO MIPU3HABAHEC, J1a ITPU3HAC B Ta3W KATCTrOpH. Tora
Ca CTPATCTUYCCKHU MHBCCTUIIUN U JPYKECCTBOTO CUUTA Ta3U KJ'IaCI/I(i)I/IKaIII/IH 3a MOo-pcCJICBaHTHA.

HpI/I OCB060)KI[aBaHCTO OT KallUTAJIOBU MHCTPYMCHTH OT Ta3U KATCTOPUS BCAKA CTOI>'IHOCT, OTUYCTCHA B
MMPpEOUCHBYHHNA PE3CPB HA NHCTPYMCHTHUTE CC npexnacmbnunpa B HEpa3npeaciicHaTa revanoa.

O0e3neHKa HA (UHAHCOBUTE AKTHBH

Hosure uzuckBanus 3a obesienka cpriaacHo MCOO 9, uznonssat noBedye nHGOpMaIHsi, OpUEHTUPAHA
KbM OBJICIIETO, 32 J1a IPU3HAST OYaKBAHUTE KPEIUTHH 3aryOu — MOJIENBT 32 ,,04aKBAHUTE KPEIUTHU
3aryou‘, KoilTo 3amecTBa ,,Mo/ieja Ha MoHeceHuTe 3aryou*, npeacrased B MCC 39.

WNHCcTpyMeHTHTE, KOUTO MoMNajaT B 00XBaTa Ha HOBUTE U3UCKBAHMUS, BKJIIOUBAT 3a€MH U JAPYTH IBJITOBU
(MHAHCOBHM aKTHBH, OLIEHABAHU [0 aMOPTHU3MpaHa CTOMHOCT / MO CIpaBeJIuBa CTOWHOCT Ipe3 ApYr
BCEOOXBaTEH JOXOJ, ThPrOBCKM B3€MaHHs, aKTUBHU 110 JIOTOBOPH, MPU3HATH U OLEHSIBaHU CHIVIACHO
MC®O 15, KakTO U KpEeOUTHU AHTXUMEHTH M HSIKOM JOrOBOpU 3a (MHAHCOBa rapaHuus (mpu
€MHUTEHTa), KOUTO HE C€ OTUMUTAT 110 CIpaBeIIBa CTOMHOCT Ipe3 nevandara win 3aryoara.

[Ipu3HaBaHeTO HA KPEIUTHU 3ary0r Bede HE 3aBUCHU OT HACTHIIBAHETO HA CHOMTHE C KpeAUTHA 3aryoa.
Bmecto TOBa JIpyX)ecTBOTO pa3riiexkja IMO-IMIHUPOK CHEKThP OT HWH(OpMaIus NpH OICHKaTa Ha
KPEIUTHUS PUCK M OIEHSBAHETO HAa OYAKBAHUTE KPEIWUTHU 3aryOu, BKIIOUUTEITHO MHHAINA CHOUTHS,
TEKYIIH YCIOBHS, Pa3yMHHU M TOJIbPKAIIN MPOTHO3U, KOUTO BIHSAT BHPXY OYaKBaHATa ChbOMPAEMOCT
Ha OBJeInTe TapUIHH MOTOLU HA HHCTPYMEHTA.
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[Ipu npuitaraneTo Ha Ta3u MOJX0/I, HACOUYEH KbM OBJICHIETO, C€ IPaBU pa3rpaHUUYCHUE MEKY:

e (UHAHCOBM MHCTPYMEHTH, YMETO KPEIUTHOTO KAUECTBO HE CE € BJIOILIMIIO 3HAYUTEIHO CIPAMO
MOMEHTa Ha TbPBOHAYAIHOTO IIPU3HABAHE WIM UMAT HUCHK KpenuTeH puck (Paza 1) u

e (UHAHCOBH HMHCTPYMEHTH, YHUETO KPEIUTHOTO KAa4ECTBO CE€ € BIOLIMIO 3HAYUTEITHO CIIPSIMO
MOMEHTa Ha TbPBOHAYAJIHOTO IIPU3HABAHE WM HA KOUTO KPEAUTHUS PUCK HE € HUCHK (Da3a 2)

o ®a3za 3 oOxBama (UHAHCOBH aKTHBH, KOUTO UMAT OOEKTUBHU JIOKA3aTEJICTBA 3a 00E3IECHKA
KbM OTuYeTHaTa jaata. Huto equn ot ¢puHaHcoBUTE akTHBM Ha Jlpy’KECTBOTO HE IOIAAa B Ta3M
KaTeropusl.

12-MeceuyHn OuyakBaHM KPEOUTHHU 3aryOM ce NpU3HABaT 3a IbpBaTa KaTeropus, JOKaTO OYAaKBAHUTE
3ary0M 3a Uenus CpoK Ha (UHAHCOBUTE HWHCTPYMEHTH C€ TMpH3HABaT 3a BTOpaTra KaTeropus.
OuvakBaHUTE KPEAUTHU 3aryOM Ce OINpeAesAT KAaTo pa3jivKaTa MEXIy BCHUYKU JOTOBOPHU NapUYHU
MOTOLM, KOUTO C€ AbJDKAT Ha JlpyKeCTBOTO M MapUYHUTE MOTOLM, KOUTO TSI JEHCTBUTEIIHO OYaKBa Ja
nonyuu (,,mapuueH HepocTur*). Tasu paznuka e AUCKOHTUPAHA MO MIbPBOHAYAIHUS €(DEKTHUBEH JIUXBEH
MPOLEHT (UM C KOPUTHUPAHUSI CIIPSIMO KpeauTa e(eKTHUBEH JTUXBEH MPOIICHT).

N3uncnsBaHeTo Ha OYAaKBaHUTE KPEIUTHU 3aryOM ce ompenens Ha 0Oa3ata Ha BEPOSTHOCTHO
npeTerjeHara npuOIM3UTENHA OLEHKA Ha KPEIUTHUTE 3aryOu mpe3 O4akBaHUS CPOK Ha (PMHAHCOBHTE
UHCTPYMEHTH.

JIpyeCcTBOTO IpHiIara ciexHara IMoJIMTHKA 32 00e31eHKa:

* (rHAHCOBU aKTUBU OTYUTAHU 110 aMOPTU3UPAHA CTOMHOCT

OuaxBanu kpeauThu 3aryou (ECL)

Kpeauren peiiTHHT
pea P B ciaensamure 12 mecena

BB+ u mo-Bucoko 0.12%
ot B+ 1o BB+ 0.61%
ot CCC+ o B+ 2,69%

3abenesicka: B cnyual, e HAcpewHama CmpaHa HAMA VCMAHOBEH pelmune, KAKMmo U 8 CAVYALl HA OmMCbCmeue Ha
CIMOUHOCIU HA KOAUYeCmeeHume u Kkayecmeenume noxkasamenu, Apyacecmseomo 2u macud)uuupa 8 mpema Kame2opus (om

CCC+ 00 B+)

= [Tapuunu cpeacTBa Mo OAHKOBU CMETKU

OuaxBanu kpeautHu 3aryou (ECL)

Kpeauren peHTHHT
pea p B caeasamure 12 Mmecena

BB+ u no-Bucoko 0.25%
ot B+ 1o BB+ 1.00%
or CCC+ nmo B+ 3.70 %

3abenescka: B Cﬂvqaﬁ, ue HacpewHama cmpaHa HAma YCmaHO6€H peﬁmul—te, KAKmo u_ e Cﬂyqaﬁ HAa omcvcmeue Ha
CIMOUHOCIU HA KOAUYECMEEHUME U KA4eCcmeeHume nokasamenu, ﬂpvofcecmeomo cu macud)uuupa 68 mpema Kamezopus (Om

CCC+ 00 B+)
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* TBproBCcKU U IPYTH B3eMaHUs

JpyXecTBOTO M3I0JI3Ba OMPOCTEH MOJXOJ MPU OTYUTAHETO HA THPrOBCKUTE W JIPYTHM B3EMaHUS U
npu3HaBa 3aryba oT o0e3lleHKa KaTo OYaKBaHM KPEIUTHHU 3aryOH 3a Henusi Cpok. Te mpeacraBisBar
OYAKBAHMIT HEJAOCTUT B JOTOBOPHHUTE MApUYHHU MOTOLM, KaTO C€ MMa MpEeABHJ BH3MOXKHOCTTA 3a
HEU3ITBIHCHNUE BHB BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHUSI HHCTPYMEHT.

- Tekyu (HEIpOCpOUYeHH) U mpocpoueHu 1o 150 nuu

OuakBaHU KpeauTHH 3aryou | OuakBaHu KpeIUTHH 3aryomn
(ECL) 3a uejusi CpoK Ha (ECL) 3a ueausi Cpoxk Ha
¢unaHCcOBUA aKTUB (punaHcOBUA aKTUB
(o0e3nevena ekcno3unus) | (HeoOe3mevyeHa eKCMO3ULIMSA)
Kopmoparusan kimmentn — [logmoprdeiin A 0.63% 1.43%
(MeXTyHapOIHN)
Kopnoparusuu kimuentu — [oamnoprdeiin B (MecTHu) 1.32% 2.97%
WuanBuayansu kiueHTH — [lopTdeiin 0.92% 1.80%
Cebp3anu nuna — [Toptdeiin 0.33% 0.74%
Criuchk ¢ Habmo1aBanu B3eManus — [lopTdeiin 5.00% 10.00%

- mpocpodeHu Haj 150 mHU — OICHSIBAT CE MHAMBHIYyAIHO B 3aBHCHMOCT OT OTCpEUIHATa CTpaHa
(cBBp3aHO/HECBBP3AHO JIMIIC) TIPH OYAKBAHU KPEIAUTHU 3aryOu 3a Ienus Iepruo1 Ha ((UHAHCOBUS aKTUB
ot 10% mo 100%.

JpykecTBOTO HIMA MPOCPOYEHU B3EMAHUS.

KJIaCI/I(l)I/IKaIII/Iﬂ H OLICHABAHEC HA (l)I/IHaHCOBI/ITe nmacuBu

DduHaHCOBUTE MAaCUBHU Ha I[py)KeCTBOTO BKJIFOYBAT IOJYYCHU 3aCMU, TbPIrOBCKU U JAPYTI'U (I)I/IHaHCOBI/I
3aABbIIHKCHUA.

OUHAHCOBUTE TIACHBU CE€ OIICHSIBAT IMHPBOHAYAIHO IO CHpPaBEIMBAa CTOMHOCT U, KBAETO €
MPUIIOKHUMO, C€ KOPUTUPAT M0 OTHOIIEHHE Ha Pa3XOJuTe MO CAeNKaTa, OCBEH ako J[pyKecTBOTO HeE €
OTIpeNeNuiIo JajeH (MHAHCOB IAacHUB KaTO OIEHSBAaH IO CIpPaBeJIMBAa CTOMHOCT Tpe3 medandara u
3aryoara.

(DHUHAaHCOBUTE MMACUBU CE OLIEHSBAT I1OCJIEABAIIO 10 aMOPTU3HpaHa CTOWHOCT, U3MOI3BalKN METOja Ha
e(beKTI/IBHaTa JINXBa, C U3KJIIOUCHUEC HAa NICPUBATHBU U (1)I/IHaHCOBI/I MMacuBHU, KOUTO Ca ONMPCACITICHHU 3a
OLICHSIBaHE 110 CIpaBeIMBa CTOMHOCT Mpe3 nevandara uiK 3arydara (c U3KI0YEHHE Ha JepUBaTUBHU
(MHAHCOBH HHCTPYMEHTH, KOUTO Ca OINpeJleIeH! U e()eKTUBHU KaTO XeIKUPAIl HHCTPYMEHT).

Bcuuku pa3xoau CBbpP3aHU C JIMXBU U, aKO € IPHUIIOKUMO, ITPOMECHU B CIIpaBCJIMBaTa CTOMHOCT Ha
HHCTPYMCHTA, KOUTO CC OTUUTAT B reyajadaTa uin 3ary6aTa, CC BKJIIOYBAT BHB (I)I/IHaHCOBI/ITC pa3xoau
nin (bI/IHaHCOBI/ITC Ipuxoau.
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2.2.12. lanbM BBPXY 10X01a

Pa3XOI[I/ITe 3a JaHblUH, IIPHU3HATHU B reyagbaTa WiId 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYCHHUTC U
TEKYIIHU OaHBbIOW, KOUTO HC Ca IMPU3HATHU B APYTHUA BCeoOXBaTeH A0X0o4 WJIN JUPEKTHO B CcOOCTBEHUS
KamuTral.

TexkymuTe NaHbYHU aKTUBU /WM MACUBH MPEJCTABISIBAT TE3U 3abJDKCHHS] KbM WJIM B3€MaHUs OT
JAHBYHUTE MHCTUTYLIMM, OTHACSIIM CE€ 3a TEKYIIM WIM MPEIXOJHU OTUETHU IMEPUOAU, KOUTO HE ca
IUTATeHU KbM JlaTaTa Ha (PUHAHCOBUS OTYET. TeKyIIHAT JaHBK € IBbJDKUM BBbpPXY oOyiaraeMusi JOXO/,
KOMTO ce pasznuuaBa OT mnevanbata wiu 3ary0ara BbB (DUHAHCOBUTE OTYETH. VM3umcisBaHeTo Ha
TeKyIIMs JaHbK € 0a3upaH Ha JaHBYHUTE CTABKU U HA JAHBYHUTE 3aKOHM, KOMTO ca B CHJia KbM Kpas
Ha OTYETHUS MIEPUOJ.

OTCpO‘leHI/ITe AaHBbLKM CC€ HU3YUCIIABAT IO IMACUBHHUA MCTOH 3a BCHYKHM BPEMCHHU PaA3JIMKH MCKIAY
OajlaHcoBaTa CTOMHOCT HAa aKTUBHUTE M IIACHBHTC U TAXHATa JaHb4YHa OCHOBA. OTchqu JaHbK HEC CC
NpCABHIXKAAa IIpW IHIBPBOHAYAJIHOTO IIPU3HABAHC HA AaKTUB MWJIM ITIaCHB, OCBCH d4dKO CBOTBCTHATa
TpaH3aKOWA HE 3acidra JaHb4yHaTa UJIM CUCTOBOAHATA rneyasuoa.

OTCpO‘leHI/ITe JaHbYHHU aKTHUBU U IIACUBU HC CC NTUCKOHTHUPAT. HpI/I TAXHOTO HM34YHMCIICHHUC CC U3II0JI3BAT
JaHbYHHU CTaBKH, KOHUTO C€ O4YaKBa Ja 6’I)I[aT IIPpUIIOKUMHU 3a II€pHoaa Ha pcar3aluAaTa UM, IIpPU
YCJIOBUEC Y€ TC Ca BJIC3JIU B CUJIA UJIM € CUTYPHO, Y€ IIC BJIC3HAT B CUJIA, KbM Kpasd Ha OTUCTHUS IICPUOA.

OTCpO'—ICHI/ITC AaHBYHU IMACHUBHU CC IIPU3HABAT B ITBJICH pa3MeEp.

OTcpoycHH JaHBPYHHM AKTUBHU CE MPHU3HABAT, CAMO aKO CHIIECTBYBa BEPOSITHOCT TE Jia OBbJAT YCBOCHU
ype3 ObAer 00IaraeMu JTIOXOIH.

[TpomsiHaTa B OTCpOYEHUTE JaHBYHM AKTUBU WM MACHBM CE€ MPHU3HABA KATO KOMIIOHEHT OT JaHbYHUS
IIPUXOJ1 UM Pa3Xxojl B nevandaTa Win 3arydara, OCBEH ako T€ HE ca CBbP3BAaHU C MO3ULIMH, IPU3HATH B
Jpyrusi BceoOXBaTeH JOXO[ (Hamp. IpeolleHKa Ha (PMHAHCOB aKTUB, HAa Pa3MOJI0XKEHUE 3a MpoJiaxoa)
WIHM TUPEKTHO B COOCTBEHMSI KaIllUTaJl, IPU KOETO ChbOTBETHUSAT OTCPOUYEH JIaHBK C€ MPU3HABA B JPYTHUs
BCEOOXBATEH JIOXO/ I B COOCTBEHMSI KallUTaJl.

2.2.13. Ilapu 1 napu4YHH eKBHBAJIEHTH

KaTO HaquHH CKBHUBAJICHTHU CC TpeTI/IpaT KpaTKOCpOLIHI/I, BHCOKOJIMKBHUJIHU HHBECTHIIMH, KOUTO Ca
JecHo oOpamiaeMd B KOHKPETHU MapUYHH CYMH M ChIBbp)KAaT HE3HAUMTEJICH PUCK OT MPOMsHA B
CTOMHOCTTA VM.

HapI/ILIHI/ITe cpeacTtBa B JICBA CC OLCHABAT 110 HOMHHAJIHATA UM CTOHHOCT. HapI/IIIHI/ITC CpeacTea,
ACHOMUHHPAHU B 9YKACCTpAHHA BallyTa, C€ OLCHABAT IO 3aKJIFOUUTCIICH KYPC Ha BHb xpM narata Ha
HU3TrOTBJAHE HA OTUECTA.

2.2.14. CoOcTBeH KanuTaJjl, pe3epBH U IJIAIAHUS HA TUBUIEHTH

AKI_[I/IOHCpHI/ISIT KamnuTall Ha I[py)KeCTBOTO OTpa3siBa HOMUHAJIHATA CTOMHOCT Ha CMHUTHPAHUTC aKIIUU.

I[pyI‘I/ITC PE3CPBU BKIIHOYBAT 3aKOHOBU PC3CPBU U rneyaaou u 3ary61/1 OT IPCOLICHKA Ha (bI/IHaHCOBI/I
AKTUBHU Ha PA3IIOJIOKCHUC 3a Hponam6a.
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Hepasnpenenenata mnewan6a/ Harpymanata 3ary0a BKIIOYBAa TEKyHIMs (MHAHCOB pe3ydTaT M
HATPYIMaHUTE NeYaION U HEMOKPUTH 3aryOr OT MUHAIIU TOAUHHU.

3a,I[’LJ'I}KCHI/I$ITa 3a IUIalMaHE Ha JUBUACHTH HAa aKIUOHEPHUTEC CC BKIIIOYBAT HA PEA ,,3aI[LJ'I)KeHI/I5[ KbM
CBBbpP3aHU quia”’ B OT4YeTa 3a (bI/IHaHCOBOTO CbCTOAHHUEC, KOrato IWBHJACHTHUTC Ca OI[O6pCHI/I 3a
pasnpeacicHue oT O6H_IOTO C’B6paHI/I€ Ha aKIIUOHCPUTE IMPEAN Kpasd HA OTYCTHUA IICPUOI.

Bcenuku TpaH3aKOUKU CbC CO6CTBCHI/IHI/ITC Ha pr}KGCTBOTO CE€ IMpPEACTABAT OTACIHO B OTYECTA 3a
IMPOMCHHUTC B COOCTBCHMS KaITUTAal.

2.2.15.11eHCHOHHM ¥ KPATKOCPOYHH Bb3HATPAKACHHUS HA CJIYKUTEJTUTE

Jlpy’kecTBOTO OTYMTA KPAaTKOCPOYHHU 3aIbJDKEHUS 110 KOMIIEHCUPYEMHU OTIYCKH, Bb3HUKHAIHU MOPAIH
HEM3MOJI3BaH IUIaTeH TOAMIIEH OTIYCK B CIy4auTe, B KOUTO CE€ OYakBa TOH Ja ObJaT MOJI3BaH B
paMkuTe Ha 12 Mecena cien Jarata Ha OTYETHMS IEpPUOJ, Ipe3 KOWTO HAETUTE JIMLA Ca MOJOKUIH
TPyZAa, CBBP3aH C Te3u OTIycKkH. KpaTkocpouHuTte 3aab/KEHUsT KbM IEpCOHAa BKJIIOYBAT HAJHUIM,
3aIJ1aTd U COL[MAJIHA OCUTYPOBKH.

CeoriacHo m3nckBanusTa Ha Kojekca Ha Tpyna mpH MpekparsBaHe Ha TPYIOBOTO MPABOOTHOIICHUE,
CJIe]T KaTO CIIYXKHUTEISAT € IPUIOOMIT TPaBO Ha MEHCHUS 32 OCUTYPHUTEINICH CTaX M BB3pact, [[pykecTBOTO
€ 33JIBJDKEHO JIa My M3IUTaTH 00€3IIeTeHHe B pa3Mep JI0 IIeCT OpyTHH paOOTHU 3ariaTh. J[py’ecTBoTo
HE € HAYMCIWJIO MPAaBHO 3aJbJDKCHHE 3a U3IJIAIaHE Ha OO0E3IIEeTCHHMs Ha HACTHTE JHIa IpH
MEHCUOHUPaHE B CHOTBETCTBUE ¢ M3uUckBaHuATa Ha MCC 19 ,Jloxoau Ha HaeTu Juua”, MOpaau
BB3PACTOBUsI ChCTAB Ha IEPCOHAIA M HAIMYMETO HA MHUHHMMAJIHA BEPOSTHOCT OT TNECHCHOHHMpPAHE Ha
MIepCOHAJIa B MPEAIPHUATHETO.

Jpy>kecTBOTO HE € pa3paboTBAIO M HE TpHiara IUIAHOBE 332 BB3HATPAXKICHUS HA CIY)KUTEIUTE CJIe]
HaITyCKaHe.

2.2.16. OTyuTaHE HA JU3MHIOBH I0TOBOPH NMPH JUZUHTONOJYYATEs
x IU3UHI'OBOPHU JOI'OBOPH (c4yeToBOAHA MOJINTHKA, NPpUIOKHMA ciael 1 simyapu 2019 r.)

I[p}’)KeCTBOTO € JIMBUHTOIMOJIYIATE] 110 JOTOBOPHU 3a JIU3UHT.

3a HOBUTE AOTOBOPH, CKIIOUYEHU Ha WM ciel 1 aryapu 2019 r. [IpyxkecTBOTO IpeleHsBa Jajln 1aJeH
JIOTOBOP € WJIN ChIbPrKa JU3HUHT. JIM3UHIBT ce onpeaens KaTo ,,J0r0BOp WIM 4acT OT JIOTOBOP, KOUTO
IPEJOCTaBs MPABOTO Jla C€ U3M0J3Ba aKTUB (0a30BUAT aKTHB) 32 ONpPEIeNIeH epro]l OT BpeME B 3aMsIHa
Ha Bb3HarpaxiaeHue.“ 3a J1a NPUIIOKHU TOBA ompeaeneHue, [IpyKecTBOTO H3BbpLIBA TPU OCHOBHHU
MIPELCHKH:

o Aajin JOroBOPBT CBHABPIKA I/II[eHTI/I(bI/II_[I/IpaH aKTHUB, KOWTO WU € HU3PUYHO IMOCOYCH B AOTOBOpA,
MM € ITOCOYECH I10 no;lpa361/1paHe B MOMCHTA, KOIraTO aKTHUBBT 6’1)216 MpEaOCTaBCH 3a ITOJ3BAHE

L pr)KeCTBOTO HMa IpaBOTO [da IMoJiydaBa IIO CBHIIECTBO BCHYKHM HWKOHOMHMYECKH IIOJ3H OT
H3MO0JI3BAHCTO HA aKTHBA IIPE3 LCIIUA MEPHUOA Ha MOJI3BAHE, B PAMKUTC HAa OIIPCACIICHUA 00XBaT Ha
IIpaBOTO MY Ja M3II0JI3Ba aKTHBA ChIJIaCHO AOIr0OBOpPa
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° I[I)Y)KBCTBOTO HMa IIpaBO Ja PbKOBOJU H3IIOJI3BAHETO HaA I/I,I[GHTI/I(bI/II_[I/IpaHI/IH AKTHUB IIPE3 LCIIUA
nepruoa Ha I10JI3BAHEC.

I[I)Y)KBCTBOTO OncCHsABA JaJii UMa IIPaBOTO Ja PbKOBOJU ,,KaAK U C KaKBa HCJ’I“ i€ CC U3I10JI3Ba aKTUBBT

IIpe3 U NCpruoa Ha IOJI3BaHE.

OIIeHﬂBaHe U NIPU3HABAHEC HA JIUZUHTI OT APYKECTBOTO KATO JIUZUHIOIIOJIYyTIATE

Ha navannara gara Ha JIU3UHTOBHUS A0roBop I[p}’)KCCTBOTO IpU3HaBa aKTUBA C IIpaBO Ha MOJ3BAHC U
macuBa I10 JIM3HMHI'a B OTUCTA 3a (I)I/IHaHCOBOTO ChCTOSHHE. AKTUBBT C IIpaBO Ha IMOJI3BAHC CC OLCHABA
10 II€Ha Ha HpI/II[O6I/IBaHe, KOATO CC CBhCTOU OT pasME€pa Ha IIbpBOHAYAIHATA OIICHKA Ha IMaCHBa I10
JIM3WHI'a, IbPBOHAYAIIHUTE IIPEKU pa3xXoau, U3BBPIICHU OT I[p}I)KeCTBOTO, OLICHKA Ha pa3xXoduTe, KOUTO
JIM3UHTONOJIYYaTCJIAT MI€ HAIlpaBHU 3a ACMOHTaX W IPEMECTBAHC HA OCHOBHHUA AKTHB B Kpasd Ha
JIMBUHI'OBUA OOIOBOP M BCAKAKBH JIMSMHI'OBU INIAIIAHWA, HAIIPABCHU IMPCAN JaTaTa Ha 3all0OYBAHC Ha
JIM3UHI'OBUA JOTOBOP (MI/IHyC MNOJIYYCHUTC CTUMYJIH 110 JII/I3I/IHFa).

JpyXecTBOTO aMOpTH3Mpa aKTHBA C IPABO Ha MOJI3BaHE IO JIMHEWHUS METOJ OT JlaTaTa Ha 3all0YBaHe
Ha JIM3MHIa JI0 [I0-paHHaTa OT JABETE JAaTH: Kpas Ha MOJIE3HUs KUBOT HAa aKTHBA C IPAaBO Ha IOJ3BAaHE
WIM UM3TUYaHE HA CPOKa Ha JIM3UHIOBUA JOTrOBOp. J[py>KECTBOTO CBLIO Taka MPEryiexkaa aKTUBUTE C
IIPaBO Ha I0JI3BaHE 3a 00€31I€HKa, KOraTo TAKMBA UHANKATOPH ChIIECTBYBAT.

Ha navannara pata Ha JH3HMHIOBHSA JA0roBop HPY)KCCTBOTO OLI€CHsABaAa IIaCMBa 110 JIM3HMHIA IIO
Hacrosgmara CTOMHOCT Ha JU3MHIOBHUTE I1almaHvsa, KOMTO HE Ca HMIINIATCHHM KBbM Ta3uW Jarta,
JAUCKOHTHUPAHU C JIMXBCHHUA IIPOLCHT, 3aJIOKCH B JIMBMHIOBUSA AOIOBOP, aKO TO3M IIPOLCHT MOXKC 1a
6’L,Z[e HCIIOCPCACTBCHO OIIPCACIICH UJIN I[I/I(bepeHI_II/IaJ'IHI/IH JIMXBCH IIPOILICHT Ha ILPY)KGCTBOTO.

3a na onpenenu AudepeHITMATHIS JIUXBEH MPOIEHT, JpykecTBOTO:

o U3II0JI3BA, KOTaTO € Bb3MOYKHO, MPUIOKHUMHUAT JMXBEH MPOLEHT OT MOCIeIHOTO (PMHAHCHPaHe
OT TPETU CTpPaHHW, KOPUTHPAH C LeJd Ja OTpa3u MPOMEHHUTE B YCIOBUSATA 3a (pMHAHCHpPAHE, KOUTO ca
HACTBIIWIMU CJIE/l TOBA NOCIEHO (PMHAHCUPAHE; UIIN

. U3IONI3BA JIMXBEH IPOLIEHT CBCTOSIL CE€ OT Oe3pHCKOBHS JIMXBEH MPOLEHT M HagdaBKa
OTpa3siBallla KPEAWTHUS PHUCK CBbp3aH C JIpyKeCTBOTO M KOPUTMpPAaH JOIBIHUTEIHO IOPaIU
creur(UYHNUTE YCIOBUS Ha JIM3UHIOBUS JOTOBOP, B T.U. CPOK, AbprKaBa, BaslyTa U 00e3MeUeHHU .

JIu3uHroBUTE MJAlllaHWs, BKJIIOYEHH B OLIEHKAaTa Ha JIM3MHIOBOTO 33JbJDKEHHE, C€ CBCTOST OT
¢bukcupaHy IUTalaHUs (BKJIIOYUTEIHO MO ChILECTBO (PMKCUPAHU), MPOMEHIIMBH IUIAIIAHUS B3 OCHOBA
Ha WHJIEKC WM MPOLIEHT, CYMH, KOMTO C€ O4akBa Ja ObAAaT IBJDKMMHU OT JIM3MHTONOJydYaTens IO
rapaHlMUTE 3a OCTaThYHA CTOMHOCT M IUIAI@HUSA, MPOM3THYAIIU OT OINIUH, aKO € JOCTaThbYHO
CUTYPHO, ue J[py’KeCTBOTO 11I€ yIpa)XH! TE€3H OILUH.

CJ'IC,Z[ Ha4aJlHaTa AaTa IMMaCUBBT IO JIM3UHTA CC HaMaJIABa C pasMEpa Ha U3BBPUICHUTC IIAIIAHUA U CC
yBCINMYaBa C padMEpa Ha JIMXBara. IlacuBbT 1O NM3HUHTA CE MMpeo1cHABa, 3a Aa OTpa3u MNPCOLCHKUTC
HJIM U3MCHCHUATA HA JIM3UHI'OBHA OOTOBOP WM Ja OTpa3h KOPHUTHMPAHUTEC (1)I/IKCI/IpaHI/I IO ChIICCTBO
JIU3UHI'OBH IIJIalllaHHA.
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Koraro 3aabiDKEHHETO 3a JIM3UHT CE npeoncHsABa, CbOTBECTHATA KOPCKLUA CC€ OTpa3sdABa B AKTHUBaA C
IIpaBoO Ha I1OJI3BAHC UJIK CC IIPpHU3HABa B revandara MM 3ary6aTa, ako OajlaHcoBaTa CTOHHOCT Ha aKTHBa
C ITpaBO Ha I10JI3BaHEC B€UC € HaMaJICHA 10 HYJIa.

JpyxecTBOTO € M30pajo Ja OTYUTAa KPATKOCPOUHUTE JIM3UHTOBU JOTOBOPU M JIM3MHIA HA aKTUBU C
HHUCKa CTOMHOCT, KaTo M3MO0JI3Ba MPAKTUUYECKUTE OOJEKYECHHUs, NpPEIBUAEHH B cTaHiapTa. Bmecto
IpU3HAaBaHE HAa aKTUBU C [IPABO Ha MOJI3BAHE U 3aIbJIKEHUSI 110 JIM3UHTOBH JOTOBOPH, IUIAIIAHUATA BbB
BpB3Ka C TIX Ce MPU3HABAT KAaTO pa3xoj] B revandara wim 3arybarta 1mo JMHEHHHS METOJ 3a CpOKa Ha
JM3UHTOBUS JOTOBOP.

B otuera 3a (UHAHCOBOTO CBHCTOSIHUE, aKTUBUTE C IIPABO Ha IIOJI3BAaHE Ca NPEJICTAaBEHH HA OTICIICH
pen, a 3aabDKEHUATA 0 JIM3UHIOBU JIOTOBOPHU Ca IPEACTaBEHH B no3ulus «TbproBcku W Apyru
3aIbJKEHUS».

x INSUHI'OBU JOT'OBOPH (cueToBOgHA MOJIMTHKA, MpHJIo:kuMa 10 31 nexkemspu 2018 r.)

,Z[py)KGCTBOTO € JIMBWUHI'OIIOJIYYaTCJI IO JOTOBOPU 3a JIM3UHT.

B cnotrBerctBue ¢ u3uckBanusasta Ha MCC 17 ,JIu3uHr” mpaBata 3a pas3nopek/aHe C aKTUBa Ce
MPEXBBHPIAT OT JUIUHTOAATENS BbPXY JTU3UHIONONYYaTeNsl B CIy4auTe, B KOUTO JIM3UHTOMOIYyYaTesuT
MOHACS ChIIECTBEHUTE PUCKOBE U U3TOU, MPOU3THYAIIN OT COOCTBEHOCTTAa BbPXY HACTHS aKTHB.

HpI/I CKJIIOYBAHC Ha OOI'0OBOp 3a (1)I/IH3.HCOB JIMBUHI' aKTUBBT CC IIPU3HABA B OTUCTA 34 (bPIHaHCOBOTO
CbCTOSIHUC Ha JIM3UHI'OIIOJIYHATCII IO ITO-HUCKATA OT ABCTE CTOMHOCTH — CIIpaBCJInBaTa CTOMHOCT Ha
HaCTHA aKTHUB M HaCToOsAIIaTa CTOMHOCT Ha MHHUMAJIHHUTE JIM3UHIOBU IJiamaHud 1JIr0C HEIIPECABUIACHU
IIanmiaHusi, ako0 MMa TaKHBa. B otuera 3a q)HHaHCOBOTO CBCTOAHUC CC OTpa3siBa U CHOTBECTHOTO
3aABIIKCHUE T10 (1)I/IHaHCOB JIU3UHT, HC3aBUCHUMO OT TOBaA JaJIM 4aCT OT JIM3MHTOBHUTC IJIalllaHUA CC
ABJOKAT aBaHCOBO IMPU CKJIFOYBAHC HA JOTOBOpaA 3a q)HHaHCOB JIN3HHT.

Brocnencteue NIM3UHIOBUTE IIAIIAHUS CE pasupeaciAT MExXAy (I)I/IHaHCOB pa3xoa U HaMaJICHHUC Ha
HCIIATCHOTO 3aABbJIXKCHHUE 110 CI)I/IHaHCOB JIU3HHT.

AKTHBHUTE, TPUIOOUTH TIPU YCIOBUSATA Ha (DUHAHCOB JIM3WHI, CE aMOPTU3HPAT B CHOTBETCTBUE C
n3uckBanusaTa Ha MCC 16 ,,Jimotn, maminan u ceopbxkenus” nin MCC 38 ,,Hemarepuannu aktusu’”.

JluxBeHnata 4YacT OT JM3UHIOBaTa BHOCKA TIPEJCTABIsBA IOCTOSIHEH MPOIEHT OT HEMOTACEHOTO
3aIbJKEHUE U ce ITPU3HaBa B revandara win 3ary0aTa 3a epuo/ia Ha JIM3UHTOBUS 10T OBOD.

Bcuuku ocrananm TH3HHTOBH J0roBOpU C€ CUMUTAT 3a OIICPATHUBHU JIM3UHI'OBU JOTOBOPH. HJ’IaHIaHI/ISITa
0 OICPATHBCH JIM3MHIOB JOI'OBOpP CC€ IMPHU3HABAT KAaTO pPasxoAau I10 JIMHCHHUS MECTOJ 3a CpOKa Ha
CIIOPa3yMCHUCTO. Pa3XOI[I/ITC, CBbpP3aHU C OICPATHUBHUA JIM3UHI, HAIIP. Pa3XoAu 3a MNOAAPbXKKA H
3aCTPaxOBKHU, CC IIPHU3HABAT B revyajadaTa uin 3ary6aTa B MOMCHTA Ha Bb3HUKBAHCTO M.

2.2.17. IlpoBu3nuu, yC10BHM AKTHBHU U NACUBH

HpOBI/I3I/II/ITe CC IMpHU3HABAT, KOraTO HMMa BCPOATHOCT CCTAlllHU 3aAbJIKCHUA B PE3YyJITAT OT MUHAJIO
cnOuTHE Aa JoBEAAaT OO0 HM3XOJAIl IOTOK Ha peCypCu OT I[I)YH(CCTBOTO n MOXKCEC Ja 6’[:,[[6 HaIlrpaBCHa
HaACK/HA OIICHKAa Ha CyMaTa Ha 3aABbJIKCHUCTO. Bb3MmoxkHO € CpPOYHOCTTA UJIM CyMaTa Ha U3XOAAIIHNA
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mapudeH  MOTOK Jga e  HecurypHa.  CeramHo — 3agpDKeHHE  ce  IOpaxaa  OT
3acernanu. [IpoBu3uu 3a Ob1emun 3aryon OT ACHHOCTTA HE Ce TPU3HABaT.

Cymara, KOATO ce NpHU3HaBa KAaTo IMPOBU3MA, Ce M3YMCIsABAa Ha 0a3a Hail-HaJeXHATa OLEHKa Ha
pasxoanuTe, HEOOXOIMMHU 33 YpeXKIaHe Ha CEeralllHO 33aJb/DKEHUE KbM Kpas Ha OTYETHHS IEpPUOJ, KAaTo
ce B3eMar B IMpPEJIBUJ] PUCKOBETE M HECUTYPHOCTTA, CBBbP3aHU ChC CErallHOTO 3aibipkeHue. Korarto
CBILIECTBYBAaT peAuLla MOAOOHM 3aJbJDKEHUS, BEpOATHATa HEOOXOAMMOCT OT H3XOAAL] IMOTOK 32
IOracsBaHE HA 3aJbJDKEHUETO CE OIpelesd, KaTo Ce OTYEeTe IpylaTa Ha 3aJbJDKCHHUATA KaTo LSIIO.
[TpoBu3uuTE CEe AMCKOHTHPAT, KOraro €(peKThT OT BPEMEBHUTE PA3JIMKA B CTOWHOCTTA Ha IMapHUTE €
3HAYUTEJIEH.

OO0e31eTeHns: OT TPETH JIMLA BbB BPb3Ka C JaJCHO 3aJbJKCHUE, 32 KOUTO [IpyKEeCTBOTO € CHIypHO,
ye 11e NO0Jy4H, C€ MPU3HABAT KaTo OTAEJIEH aKTUB. TO3M akTUB MOJKE U J1a HE Ha/IBMILIaBa CTOMHOCTTA
Ha CbOTBETHaTa npoBu3us. [IpoBu3uuTe ce mpepasriexaaT KbM Kpas Ha BCEKH OTYETEH NEpHOA U
CTOMHOCTTa UM C€ KOpUTHpa, 32 Ja Ce OTpa3u Hail-1o0paTa mpuOIM3UTENHA OLEHKA.

B CJIY4auTe, B KOUTO CC€ CUUTA, Y€ € MAJIKO BEPOATHO Ja Bb3HUKHC U3XOIA] IOTOK HA UKOHOMHUYCCKU
peCypCu B pE3yJTaT Ha TCKYLIO 3aAbJIDKCHUC, ITaCUB HE CC IIPpHU3HAaBA. YcnoBHUTE MTACHBH ClieABa Ja CE
OLICHSBAT IOCJIECABAIIO 110 II0-BHCOKAaTa CTOMHOCT MCXKAY OIlMCaHaTa IO-rop€ CpaBHHMMa HNPOBU3UA U
IIbpBOHAYAJIHO IMIPpHU3HATATa CyMa, HaMaJICHA C HATPYyIlaHAaTa aMOPTU3all .

BepOﬂTHI/I BXOAAIIM MOTOIM HA NKOHOMHNYCCKU I1OJI3U, KOUTO BCC OLIC HEC OTTOBApAT Ha KPUTCPUUTC 3a
IMpU3HaBaHC HAa aKTUB, C€ CMATAT 3a YCJIOBHU aKTUBHU.

2.2.18.C4eTOBOIHH MPEANOJIOKEHUSI M MPHOJIU3UTETHHA CUETOBOTHUA OLIEHKH.

Wsrotesne Ha QuHaHcoBUS oT4eT B ChoTBeTCTBHE ¢ MCC uH3HCKBa PBHKOBOJACTBOTO Jia Mpujiara
NPUOTU3UTEIHA CYETOBOAHH OLIEHKH M MPEINON0KEHUS, KOUTO OKa3BaT BIMSHHE BBbPXY OTUETECHUTE
aKTHBU W TACHBHU, W OMNOBECTSIBAHETO HA YCJIOBHUTE aKTMBU W IMACHBM KbM JlaTaTa Ha OajaHca.
Brompeku, 4e oueHkute ca 0Oa3upaHd Ha 3HAHUETO HAa PBKOBOJACTBOTO 3a TEKYIIM CHOUTHS,
JEHCTBUTEIHUTE PE3yJITaTh MOKE Ja Ce pa3jinyaBaT OT U3IO0JI3BAHUTE CYETOBOJIHU OIICHKH.

[TpepasriexxgaHeTo Ha CYETOBOAHMTE OLICHKM C€ IpU3HAaBa B IIEPUOAA, B KOWTO OICHKaTa €
npepasrie/iaHa, KOoraro IpepasriIekJaHeTo 3acsira TO3UW IEpUojA, U B OBJCIIM HEPUOAH AaAKO
npepasriekaaHeTo OKa3Ba BIMSHUE Ha ObICIIUTE IEPUOIH.

I/IH(bopMaum[ OTHOCHO CBIICCTBCHUTEC MNPCAIIOJIOKCHUA, OUCHKHW W JOIYCKaHHsA, KOUTO OKa3BaT Haii-
SHAYUTCIIHO BJIUSAHUC BBPXY IMMPHU3HABAHCTO W OLCHABAHCTO HAa aKTHUBH, IMAaCHBU, IPUXOJAU U pa3xoaun €
npeacTraBcHa Io-A0J1y:

IToJie3eH :KUBOT HA AMOPTU3MPYEMHU AKTHUBHU

PbKOBOACTBOTO mpepasriexja MOoJIe3HUs >KMUBOT HAa aMOPTU3HPYEMUTE aKTHBH B Kpas Ha BCEKH
OTYETEH MEePHO/I.

Kbem 31 pexemBpu 2019r. pBKOBOACTBOTO OMNpenessi IMOJIE3HUS >KUBOT Ha AKTHBUTE, KOMNTO
MPEICTAaBIIsIBA OUYAKBAHUAT CPOK HA TOJI3BaHE Ha akTUBHUTE OT JpykecTtBoTOo. [IpeHoCcHUTE cTOMHOCTH
Ha aKTUBUTE Ca aHAJIU3UPAHU B MOsSCHEHHE 3. JIeHCTBUTEIHUAT MOJIE3€H )KMBOT MOKE J1a CE€ pa3inyaBa
OT HallpaBeHAaTa OIIEHKAa MOpaJl TEXHUYECKO U MOPATHO M3XabsiBaHEe, MPEJUMHO HAa KOMITIOTHPHOTO
obopyaBaHe.
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CnpaBenﬂuBa CTOMHOCT Ha (l)I/IHaHCOBI/I HHCTPYMEHTH

PBKOBOJACTBOTO M3MOI3BAa TEXHUKM 3a OLIEHSABAaHE Ha CIpaBeAJMBaTa CTOMHOCT Ha (PMHAHCOBU
MHCTPYMEHTH IIPH JIMTICA HAa KOTUPAHU [IEHH Ha aKTUBEH mazap. [1oApoOHOCTH OTHOCHO M3IMOI3BaHUTE
IPENONI0XKEHUS ca IPEJCTABEHU B MOSCHEHUATA 32 (MHAHCOBM akTHBM M nacuBHU. [Ipu npunarane Ha
TEXHUKU 32 OLEHSABAHE pPBKOBOACTBOTO H3IOJ3Ba B MaKCHUMajlHA CTENEH Ia3apHU JaHHU U
HPENONI0KEHNs, KOUTO Aa3apHUTE YYaCTHULM OMXa Bb3IPHUEH NP OLCHSIBAHETO HA J1aJieH (PMHAHCOB
MHCTpyMeHT. KoraTo jnumncBaT npuiIoKMMHU Ta3apHU JaHHHW, PBKOBOJCTBOTO H3II0J3Ba CBOSITA Hail-
J00pa OlLleHKa Ha MPEINOoJI0KEeHUATa, KOUTO OMXa HAIpaBWIM IMA3apHUTE Y4aCTHULM. Te3U OLEHKH
MoraT Ja c€ pa3jauydaBar OT JECHCTBUTEIHMUTE LIEHU, KOUTO OMXa OMIIM ONpENEsIeHM NpU CIpaBeIMBa
na3apHa cJiesIka MeX,1y HH(GOPMHUPAHU U XKeJIaellld CTPAHU B Kpas Ha OTUYETHHSI IEPUOI.

3. UMoTH, MAIIUHU U cbopakeHus. Pa3xoam 3a amopTuzanmsi.

MamuHu " CronmaHckn
B xunaou nesa O6mo
o0opyaBaHe HHBEHTAap
OTyeTHA CTOHHOCT:
Caago ksm 01.01.2020 1. 14 2 16
[MocTennmm 3 - 3
W3ne3nu - - -
Cango xpm 31.12.2020 1. 17 2 19
ITocTemnmm 1 - 1
W3nesnu - - -
Cango xpm 31.03.2021 1. 18 2 20
AMopTHu3anus:
Canpgo xpm 01.01.2020 1. 11 1 12
Hauucnena 3 1 4
OTmnmcana - - -
Caago koM 31.12.2020 r. 14 2 16
Hauucnena 1 - 1
OTmnmcana - - -
Cango xpm 31.03.2021 1. 15 2 17
banancoBa cTOHHOCT KbM
1 smyapu 2020 r. 3 1 4
banancoBa cTOIHOCT KbM
31 nekemspu 2020 r. 3 - 3
banaHncoBa cTOHHOCT KbM
31 mapt 2021 1. 3 - 3

I[py)KeCTBOTO HiIMa 3aJI0OKCHU UMOTHU, MAIIMHU U CHOPAKCHUA 34 o0Oe3IeuaBaHe Ha CBOU U/HIIH qyxKIau
3aABIHKCHUA.
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Bceuuku paszxonu 3a amopTu3alus ca BKJIIOYEHU B OTYeTa 3a MedyanOuTe WM 3aryOuTe W Apyrus
BCEOOXBATEH JI0XO/ HA PEIl ,,pa3X0/IH 32 aMOPTHU3AIHsI Ha He(DUHAHCOBH aKTHBHU .

Jlpy’kecTBOTO HAMa M HE € MMaJo JOrOBOPHO 3aJb/KEHHE 3a 3aKyIlyBaHE HAa aKTUBU CHOTBETHO KbM
31.12.2020 r. u kM 31.12.2019 1.

3.1. AkTuBH ¢ IMpaBo Ha IIOJI3BaHE. Pas3xoau 3a aMoOpTHu3anus.

AKTHBH C InmpaBo Ha

B xunaou nesa 006110
MoJI3BaHe

Caano kbm 01.01.2020 r. 123 123
IlocThpnnm - -
Nzne3nu - -
Canno kbm 31.12.2020 r. 123 123
IlocTpnumm - -
H3nesnu - -
Caano kbm 31.03.2021 1. 123 123
AmMopTu3anus:

Hauncnena 20 20
Ornucana - -
Canno kbm 31.12.2020 1. 20 20
bajnaHcoBa CTOMHOCT KbM

31 nexemBpu 2020 r. 103 103
Hauucnena 3 3
Ornucana - -
Caano kbm 31.03.2021 1. 100 100

AKTHBHTE ¢ TIPaBO Ha IMOJI3BaHE Ca BH3HUKHAIIM I10 JIBA TU3UHTOBH JIOTOBOPA, KAKTO CJIC/IBA:

- goroBop 3a HaeM oT 2014r. csc cBbp3anoTo nuie [ puitnxayc [Iponspruc A/l 3a nmonsBane Ha oduc
nomernieHus: ¢ miony 626 kB.M. JloroBopa 3a Haem c ['puiinxayc [Ipomsptuc AJl e mpekpareH OT
01.05.2019r.

- moroBop 3a Haem orT 23.04.2019r. cbc cBbp3anoTo nuie Bammapo busnec Ilentsp EOO/] 3a
MOJI3BaHe Ha OHC MOMEIIEHHUS C TUIONT 55 KB.M.

(Buuk Oesteskka 25.1)

4.luBecTHIMH B IBILEPHH NPeANPUATHSA
JpyXecTBOTO MMa CIIETHUTE MHBECTULIMU B ABLIEPHU MIPEATIPUITHS:
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Bpoii akimn/
OcHoBeH IISLIOBE
CroiiHocT CroitHOCT | KammTai Ha % Ha MPUTEKABAH
Ha Ha I'BIIIEPHOTO | y4YacTue B H OT
HMHBECTHULIHS WHBECTHUIIHS | JPYKECTBO Kamyrana CunreTnka
Ta KbM VBenmu- | Hama- Ta KbM KBM KBM KBM
31.03.2021r. |31.12.2020r.| yenue | JieHHE 31.03.2021r.| 31.03.2021r. |31.03.2021r.| 31.03.2021r.
opotu
XU J16. XU 6. | XU. JI6. XU J16. - -
aKyuu/0sn06e
Erpoman A/l 5875 - - 5875 5 000 000 51.01% 2550 420
biyxayc
AxcenrpH
IIponmxekr V
JIT]] 36 644 - 36 644 1 001 100% 1001
42 519 - - 42 519 - - 2 551 421
JpykecTBOTO HE MOXKE Ja OINOBECTH CHPABEIJIMBA CTOMHOCT Ha HWHBECTHUIMUTE, 3aIOTO

AKIUUTE/ISUIOBETE HA TE3W NPEINPHATHS HE Ce ThPryBaT Ha peryJiupaH Masap, ¢ H3KIIYCHHE Ha
akiuute Ha Etpoman AJl, yusato mocnenHa reHa 3arBaps Ha b®Db e 5,75 nB. 3a eqHa akuus npu
HOMHHAI | JIeB.

WuBecTumuTe B IBIIEPHU MPEANPUATHS Ca OTPa3eHU BHB (PUHAHCOBHUS OTYET Ha Jlpy>KECTBOTO MO
Mmeroa Ha cebectoiiHOocTTa. He ca Hamuue ycinoBusl 3a OO€3l|eHKa Ha WHBECTULIMUTE B JIbIIEPHU
IPEATPUITHS.

Ha 30.04.2019 r. ,,Cunretuka“A/l e 3amarumna 29 798 X.J1B. B Ka4eCTBOTO My Ha KyIyBay IO IOTOBOP
3a mokynko-npojgax6a Ha 100% oT apykecTBeHHTE AsJIOBE OT KamurTana Ha biayxayc AxcemrsH
[Mpomxext V JIT/I, enHonuueH cOOCTBEHHK Ha KamuTana Ha ,,Bammapos buznec Llentsp” EOO/I.

Ha 02.05.2019 r. Bcuuku KJay3u IO JOroBopa HOKyHKO-Tpofaxk6ara Ha ,,biayxayc AkceurbH
[Tpomxext V *“ JIT/ ca M3NBIHEHU M JPYXKECTBOTO € BIIMCAHO B MHBECTUIIMOHHMS MOpTdein Ha
Cunreruxa AJl.

KbMm 31.03.2021r. apyKecTBOTO MMa TEKYIIO YCIOBHO 33Jb/DKEHHE 3a JOIUIAIllAHE MO CAeJKara Ha
cymara B pazMep Ha 3 423 XWI.JB, KOETO KbM JaTaTa Ha OTYETa € IJIATEHO.

JpyXecTBOTO MMa YCIOBHU 3abJDKEHHS WM APYTU MMOETH aHTKUMEHTH, CBbP3aHU C MHBECTHUILIMU B
JBIIEPHHU JIPY/KECTBA: (BHXK IOSCHEHHE 28).
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5.®nHAHCOBH AKTHBH OTYUTAHH npe3 aApyr BCEOOXBaTEH H0X0/1

Bbpoii akuun
CroriHOCT OcHoOBeH TIpUTEKaBaH
VBenu- Ha KaIuTaj Ha % Ha H OT

CroMHOCT HAa | 4YeHHE B WHBECTHIIHS | IPYKECTBOTO, | yuactue B | CHHTETHKA
WHBeCTULIUSATa | T.u.ipe- | Hama- Ta KbM B KOCTO € OCHOBHUSA AJl xpM

31.03.2020r. kbM 31.12.2020 | omenka |nenme | 31.03.2021 | maBectupano | kammtan | 31.03.2021

XU
XUJl. 8. XU 718. 8. XU J18. opoil axyuu - -
ITOJI braeme Al 1108 1108 600 000 9.8% 59 290
Ed Acer

MenukMBHT AJ] 313 313 400 000 9.95% 39 800
1421 1421 - - 99 090

ITpe3 mecen aexemBpu.2019 r. Cunreruka AJl ckiltoun J0roBOp 3a MOKYIIKO — MpoJaxk0a Ha aKlMU C

O6pa3oBarenHo-cnopred komiuieke Jlozenen EAJl, kaTo mpenMer Ha OroBopa € MOKyIlKa OT CTpaHa
Ha Cunreruka A/l Ha 39 800 Op. akiuu ot kanutana Ha Edp Acer MenmmxmbHT A/Jl. [TokynHara nieHa

3a exHa akmus € 4.50 nB. O0maTa CTOMHOCT Ha cIelikaTa B pa3Mep Ha 179 XuJl. JIB. € U3IsII0 U3IIaTeHa

ot CuHTETHKA AII CobOcTBEeHOCTTA BBpPXY aKIUUTC (I)aKTI/I‘IeCKI/I € IIPECXBBPJICHA CJIC 3aJIMYaBAHC HaA

3aJI0T, yupe/ieH 3a o0e3neveHre Ha 3aabkenns Ha O0pa3oBarenHo-criopTeH komruieke Jlozener EA/J]
1o IOTOBOp 3a 3aeM oT ¢uHaHcupaima uHetutynus mnpe3 2020 r., kato ,,Cunreruka™ AJl e momyuunna

IMMpaBOTO Aa IoJiydyaBa IMMApUYIHHUTC IMOTOLU OT (bI/IHaHCOBI/ISI AKTHB, PCCIICKTUBHO ITIOJYYHUJIIO € BCUYKHU

PHICKOBE M U3TOJM OT COOCTBEHOCTTA BBPXY TO3HM (DMHAHCOB aKTHB OIIE MPH CKJIIOYBAaHE HA JIOTOBOPA

3a MOKYMKO-Tpoaxoa.

Axnuute Ha IO/l Bbaeme A/l u na E¢d Acer MenupxmbHT AJl, kouto He ce koTupar Ha BB, ca

OLICHCHHU I10 CITpaBCAJINBa CTOMHOCT 9pe3 MCTOAa HA AMCKOHTHPAHUTC MMApUYHU IMIOTOLU HA coOCTBEHHS

Kanurai (BUX MoscHEHue 26).

S5.1.1pyru ¢puHAHCOBHM aKTHUBH

CroitHoCT Ve OcHoBeH % Ha bpoii akunu
Ha qeHMe B Hama- CroiiHOCT Ha KaIlnTal Ha y4acTue | MpUTEKaBaHU
31.03.2020r. | uEBECTUIIUSA WHBECTULIMATA | APY>KECTBOTO, B ot CuHTeTHKA
T.U.IIPEO | JICHHUE
Ta KbM HKa kM 31.03.2021 B KOETO € OCHOBHHS Al xpM
31.12.2020 | " uHBecTHpano | kamutan | 31.03.2021
XUJL. JI6. XU N16. | XUJ. JI6. XUJL. JI6. bpou akyuu - -
Yauaep ['pyn
AJl 2 - - 2 9017 500 2.45% 2212
2 - - 2 - - 2212
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6.B3emanmus mo nmpeaocraBeHu 3a€MHU Ha HECBBP3aHU JIUIIA

31.03.202.. 2020..

Xun.ne XU.718.

["maBHUIM MO TIpeIOCTaBEHN 3aeMH HECBBP3aHH JIUIA B T.4.: 218 446
- N0 0BA2OCPOYHU 3aemu - -
- N0 KpaAmMKOCPOUHU 3aemMu 218 446
- no mexywa yecus ¢ Pocceas Unorcunepune EOO/] - -
JIuxBY 1O MpeaOCTaBEHN 3a€MHU HECBBP3aHH JIUIA B T.U: 54 50
OuaxeaHnu Kpeoumnu 3a2you om obesyenKu (13) (13)
006110 B3eMaHUS 110 3a¢MH HECBBP3aHH JINIIA B T.4: 259 483
- N0 OBI20CPOYHU 3aemMuU - -
- N0 KpamKOCPOYHU 3aeMU 259 483

3aemMuTe ca NMPEAOCTaBEHU MPU FOJAUIIHU (PUKCUPAHU JIMXBEHHU MPOIEHTH B nuama3oHa ot 4% 10 5% B
3aBUCHUMOCT OT OIpPEICJICHHUS KPEIUTEH PEHTHHI Ha 3aeMaTelsl M CpoKa Ha 3aema. 3aeMute ca 0e3
ob6e3neyeHus. CrpaBeayiuBaTa UM CTOMHOCT HE € OINpeJeisiHa MOOTIETHO, 3ali0TO PBKOBOJICTBOTO

cyuTa, 4c OajaHcoBaTa MM CTOHHOCT JaBa pcajiHa MpeacTaBa 3a TsaxXHaTa CIIpaBCaJInBa CTOMHOCT.

Yenosusma no 3aemume ca cneonume:

31 mapt 2021r.
B xui.as. Banayra | Jluxsen % | Ilapex Jlumut B BanancoBa | Oo6e3neuenune
CbOTBETHATA | CTOMHOCT B
BaJIyTa XWJILJIeBa
(xmnJ1.) (mpenu
3ary0a ot
00e31[eHKa)
3aem 1 JieBa 4% 17.02.2021 200 94 Heobe3neueH
3aem 2 JIeBa 5% 20.12.2020 1000 124 HeoOe3neYeH
O61mo 218
Yenosusma no 3aemume ca cneonume:
31 nexemBpu 2020r.
B xni.as. Baayra | JIuxsen % | Iagex Jlnmut B BanancoBa | O6e3neuenne
CbOTBETHATA | CTOWHOCT B
BaJyTa XWJLJIeBa
(xmnJ1.) (mpeau
3ary0a ot
00e31[eHKa)
3aem 1 JieBa 4% 17.02.2021 200 94 Heobe3neeH
3aem 2 JieBa 5% 20.12.2020 1000 352 HeoOe3neyeH
006110 446
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7.B3emanus 0T CBbP3aHU JMLA

Cabp3anu nauna Ha ,,Cunrernka™ AJl kpM 31.03.2021r. ca ciniennute nuua:

1) Kamanus Tpetiaunr Jlumuten — npurexana 39,43% oT akuuute Ha JPYyKECTBOTO.

2) Xait Perir EOOJl — mnpeanpustue — wmaiika Ha Kamamus Tpedaunr Jlumuren m kpaitHO —
IPEANPUATHE - MaKa;

3) dwvmepun npeanpustus:Etponan AJl; Erpoman Tpetin EOO/] (npmepno nHa Erponan AJl); FOurnon
NBkonu OOJ] (mo 15.03.2019r.) ; EBpo Menmuk Tpeiin EOOJ (6uBmo MemnunuHCKH TEHTHP
EBpomennk); biayxayc AxkcemrbH [Ipomkekt V JIT/ (ot 02.05.2019r.) u Banmapos busnec LlenTsp
EOO/ (npmepno Ha biyxayc AkcewrsH Ilpomxekt V JIT/) .

4) Cebp3anu juna B rpynata Ha Kamanus Tpeiauar: O6pazoBarenHo — criopTeH komruiekce JlozeHery
EANl, Yaunsp I'pyn AJl, YCY Cseru I'eopru EOO/I, YAI' Ceetu ['eopru EOOJ, benzun EOO/]
(6usmro Uta JIuzuar EOO/), I'puitaxayc [Ipomrsptuc AJl, Anpua Musect EA/L.

5) Cbp3anu auna 1o JuHus Ha ynpasieHuero: @opmomnact — 98 AJl, Ub Meauka EAJI, Etponan 98
AJl, Harypuka EAJI(6uBmo Menukbn Acuctbae Maprmanonon EAJT)- no m.08.2020r., Tepa Hoa H
O0/l, duanuza Etrponan I'ama EOO/], [Inanmuza Etponan Jlenta EOOJ, uanuza Erponan Curma
EOO/I, Espoxotenc EA/l, BanuapoB buznec L{entsp EOO/I.

31.03.2021r. 31.12.2020r.
B3emaHus 0T CBBpP3aHH JIMIA 0 BUI0BE — TEKYIH U HETEKYIIH

MeKyuu 63eMaHus XU J18. XU JI8.
B3emaHus oT AbLIEPHH NPeANPUITHSA 3638 2948
- TJIABHUI 110 3aEMU 3180 2 501
- JIUXBHU 1O 3a€MU 339 321

- OT JUBHJICHT - _

- OT TCKyLIU LIECCUU - -

- TakKca yIpaBJICHHE 110 3aeM 119 126
B3emanus ot npeanpusiTHe — MaliKa U KPaiiHO — MpeANpHUsTHE - MaiiKka 987 2 396
- TJIABHUIA 110 3aEMU 805 2 238
- JIMXBH TIO 3a€MHU 182 158
B3emanus ot Apyru cBbp3aHu Juna 561 559
- TIJIAaBHUIH TI0 32€MU 259 259
- JIMXBU TI0 3a€MHU 302 300
Ouakeanu kpedumuu 3a2you om ob6e3yeHKu (131) (131)
Obui0 mexyuwyu 63emanusn 5055 5772
HemeKyuu 63eManus

B3emanus oT AbIIepHN NPeNPUATHS 12 815 13 405
- TJIABHHIM MO 3aE€MH 12 815 13 405
- JIUXBH 110 3aeMHU - -
Ouakeanu kpedumuu 3a2you om 06e3yeHKu (388) (388)
O6u0 HemeKywu 63emManus 12 427 13017
O0ui0 63eManus OM C6bP3AHU TUYA 6 M.Y: 17 482 18789
HemeKyuu 63eManus 12 427 13017
meKyuu 63eManus 5055 5772
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TTOSACHUTEJIHU BEJIEXKKM KbM MEX/IMHEH HEKOHCOJIMAUPAH ®MMHAHCOB OTUET

HpI/I OCBIICCTBCHUTC MPE3 NICPUOJa CACIKU CbC CBBbP3aHU JIMIA HAMA OTKIIOHCHUC OT MMa3apHUTC LCHU.

Ha 02.04.2019r. Cunretuka AJl e moracuia I'bJIHO U NPEACPOYHO 3aABDKEHHUE HA TPETO JHIE IO
JoTOBOp 3a 6aHKOB MHBecTUIMOHEH KpeauT Ne 193 ot 03.11.2011 r., ckito4eH MEXAY ,,Y HUKPEAUT
byn6anx” AJl, EMK 831919536 (Ganka-kpeautop) u ,,BammapoB busnec Llentsp” EOOJ], EMK
175059768 (xpeaurononyuaten) B pazmep Ha 9 196 420 eBpo, B cneacTBue Ha koeto Cunrernka A/l e
dbopMupala HOCOYEHOTO HETEKYIIO B3EMaHe.

[TocoueHnTe TeKylM B3E€MaHUS ca OT MPEJOCTABCHM 3acMH TPU (DUKCUPAHU TOIUIIHHU JIUXBCHU
MPOLIEHTH B JHarna3oHa ot 3,5% 1o 6.2%. 3aemute ca KpaTKOCpOUHHU U HeoOesneueHu. CripaBeinBara
UM CTOHHOCT HE € OIpEeleNsiHA MOOT/ACIHO, 3alloTO PBKOBOJACTBOTO cuHTa, 4Ye OanaHcoBaTa UM
CTOMHOCT J1aBa peaiHa IMPeJICTaBa 3a TAXHATA CIIPaBeIMBa CTOWHOCT.

Yenosusma no 3aemume ca cneonume:

31 mapr 2021r.
B xui.as. Banyra | Jluxsen % | Ilagex JIlnmut B BanancoBa | O0e3nevenue
CHOTBETHATA | CTOMHOCT B
BaJyTa (XWI.) | XWJ.JeBa
(mpeau
3ary0a ot
00e311eHKAa)
3aem 1 JeBa 3,5% 30.12.2021 259 259 HeoOe3neyeH
3aeMm 2 JIeBa 6,2% 07.04.2021 3000 1745 HeoOe3neueH
3aem 3 JIeBa 5,5% 31.12.2021 3500 805 HeoOe3neueH
3aem 4 €BpO 4,2% 30.11.2025 17 987 14 250 o0e3reueH
O06mo 17 059
Ycnosuama no saemume ca cneonume:
31 nexemBpu 2020r.
B xui.as. Banyra | JluxBen % | Ilagex JIlnmut B BamancoBa | O0e3nevyeHue
ChbOTBETHATA | CTOMHOCT B
BajayTa (XWI.) | XWJ.JeBa
(mpenmn
3ary6a or
00e311eHKa)
3aem 1 JIeBa 3,5% 30.12.2021 259 258 HeoOe3Ieyex
3aem 2 JIeBa 6,2% 07.04.2021 3000 1 545 HeoOe3IeyeH
3aem 3 neBa 5,5% 31.12.2021 3 500 2238 HeoOe3neyeH
3aem 4 €Bpo 4,2% 30.11.2025 17 987 14 362 o0esneueH
O06mo 18 403
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Cheiki cbC CBbP3aHH JIMIA NPe3 MEePUo/a, M0 KOUTO MPeINpPUsITHETO € 31.03.2021r. 2020r.
JOCTABYHMK/3aeMo01aTe]I — 00eM CHACJIKU: XUJLTIG. XUJL.J6.
IIpenocTaBenn 3aeMu Ha TbIIEPHHA NPEANPUIITHS B T.4 379 1092
- IPEIOCTABCHH 3aeMU 200 85
- HAYHCJICHU JINXBH 179 781
- TBPTOBCKH CIIEIKHU - 226
IIpenocraBeHu 3aeMu HA APYId CBbP3aHU JIMIA B T.4. 2 288
— IIPEIOCTaBEH 3a€M - 270
- HAYUCIICHU JINXBU 2 18
IIpenocraBenu 3af!lel Ha TMpPeINPUATHETO — Maiika M KpaiHo 3 7 468
npeanpusiTHe — Maifka B T.4.

- IPeIOCTaBeHH 3a€MU 8 7261
- HAYHCJICHU JINXBH 24 207
OO6ux 06eM 3a mepuoaa 413 8 848

8. TbproBeku v ApPyru B3eMaHus

31.03.2021r. 31.12.2020r.

XUJ. N18. XUJ. N18.
Jlaabiy 3a BB3CTAaHOBSIBAHE - -
[Ipeannarenu pa3zxoau 3 10
Hpyru B3emanus 70 79
Edekr ot ouakBaHM KpeIUTHH 3aryou (1) (1)
72 88

Bcenuku B3emaHus ca kpaTkocpouynd. HeTHaTa OaaHcoBa CTOHHOCT Ha TE3W B3eMaHUs Ce MpueMa 3a
pa3yMHa MpuOIU3UTETHA OI[CHKA Ha CIIpaBeAInBaTa UM cToHHOCT. [Ipu3HaTu oyakBaHU KPeIUTHU
3aryOu 3a Ipyru B3eMaHus — | XUILJIB.

9. Hapn U NMNAPUHYHHU €EKBUBAJICHTH

31.03.2021r.  31.12.2020r.

XU.18 XU 78.
[Tapuanan cpeacTBa B OAHKOBH CMETKH 4010 532
[Tapuunu cpenctBa B Opoii 8 13
EdexT oT ouakBaHU KpeTUTHH 3ary0On (H (1)

4017 544

Kbm 31.12.2020r. ,,Cunretuka” AJl mputexaBa mapyu4yHu CPeACTBA, JEHOMHUHUPAHU B UyXKIECTPaHHA
BAJIyTa, KOUTO Ca IMPEOLUEHEHU MO 3aKIIOUYUTENEH KypC. BCHUKM NapuyHU CpPEACTBA, MPEICTABEHU B
OT4YeTa ca Ha Pa3MOJIOKEHUE Ha APYKECTBOTO. Hama OiokupaHu napu v mapudHu €KBUBAJICHTH.
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10 . Texymu ¢pMHAHCOBH AKTHBH AbPKAHU 32 ThbPryBaHe
(oTUMTAaHM O CTIPaBeJIMBA CTOHHOCT B nevajgdara u 3arydara)

31.03.2021r.  31.12.2020r.
XUn. 118 XU 118

®ewp [Ineit [Iponspruc AJCHULL 7 6
CJIC Umotu AICULL - 10
EBpoxonn bearapust AL] 3 3
Espoxomnn bearapus Al - PLN 19 9
bynnenn NueBectmbuac AJCHULL 1 1
Henra Kpenur AJJCHUL] 161 161
Crnapku AJ] 2 2
Wurepkammran [Iponsptr Ausenonvbat AJCHULL - PLN 85 64
Orounpe Kenuran AJ] 1 -
Husecrop bI' 1 -
Kopnopatusuu obnuramnmu 10 9
290 265

KpaTKOCpO‘lHI/ITe (bPIHaHCOBI/I AdKTHBH Ca OLICHCHHU II0 CIIPpaBCIJIMBA CTOﬁHOCT, onpecaciicHa Ha basara

Ha 60pCOBI/ITe KOTUPOBKH KbM JlaTaTa Ha (bI/IHaHCOBI/ISI OTYCT.

31.03.2021r. 31.12.2020r.
11. AKIIHOHEPEeH KanuTaja
XuJi. 7ie. Xujl. 8.
Perucrpupan xanuran 3 000 3 000
Bceuuky 0OMKHOBEHU aKIIMU ca M3IISUI0 U3IJIATeHU.
31.03.2021r. 31.12.202r.
B opoii akyuu
Wznanern koM 01 stHyapu OOMKHOBEHU aKIIUU 3000 000 3 000 000
HoBoemuTtupanu akuuu mnpe3 nepuojia - -
Wsnanenn koM 31 iekeMBpr  OOMKHOBEHH aKI[MU — HAITBJIHO M3ILIATEHH 3 000 000 3 000 000

Bcuuku akiuu ca ¢ HOMHHAN OT 1 neB.

Besika aknus maBa mpaBo Ha riac B OOmoTo chOpaHWe Ha akKIMOHEPUTE, HA JUBHJACHT W Ha

JIMKBUIAIMMOHCH ]I, CbpasMEPHU C HOMUHAJTHATa CTOMHOCT Ha aKmusATa.
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*akuuoHepu kpM 31.03.2021r.

Du3NYEeCKH JULA 39034 1.30%
KOpuanyecku Juma:

Kamanus Tpeiauur JInMuTu 1 018 006 33.93%
Actepuron Beirapus AJ] 235170 7.84%
Vuusepcanen [lencuonen ®oup boaeie 209 566 6.99%
Vuusepcanen Ilencuonen ®ony TommuHa 151 560 5.05%
UNIKREDIT BANK AUSTRIA AG 137 000 4.57%
JIpyTrH FOPUIMYECKH JIHIA 1209 664 40.32%
0610 3000 000 100%

*aknnoHepu kbm 31.12.2020r.

Du3uYeCKHU JUIA 47032 1.57%
KOpuanuecku auuna:

Kamanus Tpeiiaunr JIumutun 1 183 006 39.43%
Euroins Romania Asigurare Reasigurare 299 490 9.98%
Yuupepcanen [encuonen ®ony boaeme 209 566 6.99%
Vuusepcanen [lencuonen @ony Tommuna 151 560 5.05%
HSBC Bank PLC 137 000 4.57%
JIpyry 10pUIMYECKH JIUIIA 972 346 32.41%
Oo6mo 3000 000 100 %

*OCHOBEH /10X0/1 HA aKI[Us

KbMm 31.03. 2021r.

Herna neuan6a, pasnpezaensiema B mosza Ha akuuonepute — (311) xum.is.
CpennomnpereryieH 0poit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH goxoj Ha akius B eBa — (0,01)s.

*OCHOBEH /10X0/1 HA aKI[Us

3a 2020r.

Hertna neuan6a, pasnpenensiema B mossa Ha akuuonepute — (1 287) xuir.is.
CpennornpereryieH 0poit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH noxo/ Ha akiys B eBa — (0,429)18

12.Pe3epBu

OO0uio pezepBu — 521 XWJILJB., B T.4.:
- O6wu pezepeu - 300 xun.ne.

®dopmupaHu ca B CbOTBETCTBUE C THProBCKUS 3aKOH U YUPEIUTEIHUS aKT Ha JIPYKECTBOTO.
- Pe3zepe 3a cnpaseonusa cmoithocm — 221 xun.ne.
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PesepBa 3a cmpaBeuinBa CTOMHOCT ChABP)KA KyMyJIaTUBHATa HETHA IPOMSHA B CIIpaBeIIMBaTa
CTOMHOCT Ha ()MHAHCOBM aKTHBH Ha Pa3IoJIO’KEHHE 3a Mpojax0a, JOKATO MHBECTULIMUTE C€ OTIHIIAT
wiu ce o0e3ueHAT. IlocouBa ce HETHO OT OTCPOUYEHUTE JAHBLIH.

13.I1euanou/3aryou

Hepasnpenenena  Henokpura Texyma 06110

rieyanoa 3ary0a rievyanoa/3aryoa H

Baaaunc kem 01 sinyapu 2020r. 15 007 (1747) (651) 12 609
Egexm om MCDO 16 - - - -
[IpexBBpiisHe Ha nevyandara i 651) 651 )
OT MUHaJIaTa roInHa
[TpexBbpIIIHE OT PE3CPBH OT CIIPABEINBA i i
CTOMHOCT B )
I[Tevan6a/3ary6a 3a nepuoja - - (1287) (1287)
Baaanc kbm 31 gexemspn 2020r. 15 007 (2 398) (1287) 11 322
Epexm om MCDO 16 - - - -
[IpexBBpisiHe Ha evyandara i (1287) | 287 )
OT MUHaJIaTa ToInHa
[TpexBBpIIIHE OT PE3CPBH OT CIIPABETHBA i i
CTOMHOCT ) )
Ieuan6a/3ary6a 3a nepuona - - (311) (311)
Bananc kbM 31 mapr 2021r. 15 007 (3 685) (311) 11 011

14.3aemu oT GUHAHCOBM MHCTUTYLHH

31.03.2021r.  31.12.2020r.

XUn. J18. Xun. 8.
[TomeHncka 0OaHKa - THBECTULIMOHEH 3aEM 31714 31714
Ot16uB - -
AMOpTU3MpaHa CTOWHOCT B Kpas Ha TIEpUoIa 31714 31714
6 m.u. 3a nozacsaseaue 6 creogawume 12 meceya (3 enocku * 119 795 eepo ) 1406 703
Hemexywa uac om xpeduma 30 308 31011

Ha 07.02.2019 r. ,,Cuntetuka™ A/l ckiatounia AOTOBOp 3a MHBECTUIIMOHEH KPEIUT ¢ (huHaAHCHpalia
Oanka 3a cymara ot 18 000 000 eBpo, mpu roaumieH auxseH % ot 3m. Euribor + qoroBopHa HagbaBka
oT 2,75%, HO He 1o-MaJKo OT 2,75%, cbe Cpok Ha kpeauta 10 roguHu, v KpaitHa 1aTa Ha U3AbJIKaBaHe
07.02.2029r. Kpenuta ¢ edextuBHO ycBoeH Ha 18.03.2019 r. m xpM jgaTaTa Ha OTUETHHUS MEPUOJ
ocTaTb4yHAaTa IJIABHULIA 110 HETO € B pa3Mep Ha 31 714 xun.is.

OGe3neueHue 1Mo KpeauTa € UIoTeka Ha HEABUKUMHU UMOT.
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Ilenta Ha 3aeMa e ¢MHAHCUpPAHE HA MOKYIHATA CTOMHOCT B PAMKHUTE U /10 OOILIUs pa3Mep Ha KpeauTa,
3a mpupoouBane ot Cunreruka AJl, Ha akuuu / I70BE OT KamuTajga / OT MMYIIECTBOTO Ha ThPTOBCKO
JIPYKECTBO.

BbB Bpb3Ka ¢ paspactBamara ce nangemus or COVID — 19 npe3 mecen ssnyapu 2021r. e moanucaso
JOMBJIHUTEITHO CIIOPAa3yMEHHE C KpeauTUpaIiaTa HHCTUTYIIHS, C KOETO € YABIDKEH CPOKa Ha KPEIUTa C
HOBU 9 (meBer) Mecema, a uMeHHO 10 27.01.2030r., chImO Taka € JOroBOpeHa HOBa cxXemaTa 3a
noracsiBaHe Ha TJIaBHMIIATA 3a CPOKa JI0 Kpasi Ha yABIDKEHUS IEPHO/I, KAKTO CIe/Ba:

- 9 (zmeBeT) HyJEeBHM MECEYHHU NOTAaCHTENIHM BHOCKH, 3a mepuona ot 27.01.2021 mo 27.09.2021r., 3a
KOWTO MEPUO/I CE IBJKM CaMO YyTOBOpPEHATa PEIOBHA JIUXBA M0 KPEIUTA;

- 90 (meBernmeceT) paBHU MECEUHHU IOTaCUTEIIHM BHOCKH, BCSIKa OT KOMTO B pasmep 119 795 espo,
JIBJDKUMH 3a nniepuosa ot 27.10.2021 no 27.03.2029r.;

- 1 (eqna) BHOCKa B pazmep Ha 4 355 397,59 eBpo, abikuma Ha 27.04.2029r.;

- O (neBer) paBHM MECEYHU IOTACUTEIHU BHOCKHU, BCSIKa OT KOMTO B pazmep 119 795 eBpo, nbmxumu
3a nepuoaa ot 27.05.2029 no 27.01.2030r.

14.1.3aemMu oT (pMHAHCOBY HHCTUTYLUH — TEKYIIH 31.03.2021r.  31.12.2020r.

XUJ. 8. XUl 8.
Bapewnrosn 6ank AJl - 06opoTeH 3aem 2347 -
Ot6uB - -
AMopTH3MpaHa CTOHHOCT B Kpasl Ha MepHoja 2347 -
6 m.u. 3a nozacseaue 6 cieosawume 12 meceya, s3anousaviku om m.04/20212. (11 2347 i

enocku * 60 000 eepo u 1 nocieona nocacumenna enocka na cmounocm 54 000 espo)
OcHoBHMTE NTapaMeHpH 10 AOroBOpa ca : IUMHUT 1o kpeauta 1200 000 eBpo;
JInxBa o kpenuta : 6% Ha roauiHa 0asa;

[Tanex Ha kpeaura 31.03.2022r.

31.03.2021r. 31.12.2020r.

15. 3aabikeHns Mo MOJIy4yeH 00/ IMTAlMOHEH 3aeM B T.4: XUll. 718. XUll. 8.

-HemeKywu 3a0bICeHUs 3000 3 000

-MeKyuU 3a0bJIHCEHUS] 500 500
3500 3500

Ha 05.04.2012r. Cunretruka AJ] ckirouBa oOiauranroHeH 3aeM Ha croitHoct 5,000,000 (meT MuimoHa
nesa), ISIN xox na emucusita BG2100003123. Bposit Ha nznagenute obnuraruu € 5,000 (et xumsan),
KaTo HOMHUHAJIHATa U eMHUCHOHHATa CTOMHOCT Ha Bcsika oonuranus e 1,000 (xunsga nesa). Emucusra e
¢ magex 05.04.2017r. I'maBHmMIaTa Mo oOJWramusATa € IJlaTUMa €IHOKPATHO Ha Tajexa BEAHO C
MOCIIEAHOTO JIMXBEHO IJIallaHe B CIydail, ue He ObJie yIpaKHEHO MPEICPOYHO MPABOTO HA MBIHO WU
YaCTHYHO MOoTacsABaHe Ha IIaBHUIATa. JIMXBUTE 1O OOIUTAIMUTE CE U3IIAIAT HAa BCEKH IIECT MeCella,
CUMTAHO OT JaTara Ha W3JaBaHe Ha eMucusTa. JINXBEHUAT MpoueHT € ¢ukcupaH B pasmep Ha 6,2%
(mIect 110 W ABE JIeCEeTH MporieHTa). JInXxBeHa KOHBEHIIUS: peasieH Opoil THU B TIEPHOJia KbM peasieH
Opoit nuu B rogunara. Actual/Actual (ISMA).
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3a mepuoaa 01.01.2021r. — 31.03.2021r.

OOUralMoOHHUAT 3aeM € JUCTBaH Ha Oopcara, cuutano ot 24.10.2012r.

Ob6e3neyeHneTo mo O0IUrallMOHHHAT 3a€M € 3acCTpaxoBaTeIHa MOJHUIA OOJUTaI[MOHEH 3aEM.
Ha O6mo cv6panue Ha obauranuonepute ot 31.03.2017r. e B3eTO penieHne 3a yabbKaBaHe CpoKa Ha

obmuramusaTa ¢ 5 rogunu (1o 05.04.2022r.), mpoMeHEH € JUXBEHHUs MPOIeHT oT 6,2% Ha 5% , u ¢

MMPUCT MMOTaCHUTCJICH IIJIaH 3a U3IIJIAIaHC Ha I'IaBHUILIATA, KaKTO CJICABA:

3a 2018r.- 500 xu. nB.
3a 2019r.- 500 xu1. aB.
3a 2020r.- 500 xu1. aB.
3a2021r.- 500 xun. aB.

3a 2022r.- 3 000 xwa. JB.

16.33}1'1:.]1)1(6![“7[ KBbM CBBP3aHHU JIMIA — TEKYIIHU U HETCKYIIH

Texymm 3agb/KeHHS KbM CBbP3aHM JIMLA
[Honydyenu 3aemu OT KpaiiHO NpeanpusATHEe MailiKa B T.4:

— INNIaBHUIIU 110 HOJIy’-IeHI/I 3aCMHU

— JINXBU 110 TIOTYYECHH 3aeMU

THProBekM caeyIku

O0110 TekylIH 3aAbJKEHUSI KbM CBBP3aHM JIUIA

0010 321bJI2KEHUSI KbM CBbP3aHM JIHLA
KoM 31.03.2021r. ApykecTBOTO HsAMA 3abJKEHUS KbM CBbP3aHU JIMIIA..

Caeaxku cbc CBbpP3aHHU JIMIA IIPE€3 nmepuojia - 00eM caeJIKH

Ilosryyenu 3aeMu OT IbIIEPHU MPeINPUATHSA
- TIOJIy4€HH 3aeMHU

- HAYUCIIEHU JINXBH

— TOJY4YeHH yCIyTH (HaeM)

Ilosryyenu 3aemMu OT IPYru CBbP3aHN JULA

- TIOJIy4€HHU 3aeMU

31.03.2021r.  31.12.2020r.
XU 8. XU 186

31.03.2021r. 2020r.

XULTB. XUTLTG.

5 33

5 33

3 2091

- 2070
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- HAYUCIICHU JINXBU - 3
— TIOJTy4YeHH YCITyTH (HaeM) - -
TBHproecku caenku 3 18
OO0 00eM 3a mepuonaa 8 2124
31.03.2021r. 31.12.2020r.
17. THbpProBeKy U APYrH 3aAbJKEHHS - HETEKYIIH
XUJl. J18. XUJl. 8.
3abJKEHMS TI0 JIOTOBOPH 38 3a€M: 88 95
- 8 M.Y 2IABHUYA NO O02080D 34 3AeM KbM HeC8bP3aHU TUYa - -
- 6 M.Y4 HEMeKYWo TUZUHC0B0 3A0BIIAHCEHUE 88 95
- 8 M.Y N0 002060p 3a NPUOOOUBAHE HA OBUYEPHO OPYIHCECMBO - -
88 95
18. TobproBcku M APYrH 3aAbJKEHHS - TEKYLIH 31.03.2021r. 31.12.2020r.
XuJ. 8. Xul. 8.
3anbIDKeHNs KbM IIepcoHala 12 16
3abIKEHUs] KbM OCUTYPUTEITHH NMPEANPUATHS 3 3
3aIbIDKEHMS 110 PETo CACTKY B T.4 JINXBU 10 118 10 220
3aabKeHHS IO JJOTOBOPH 32 1IeCus 188 210
JIaHBYHM 3aIbIKCHUS 2 2
3aabKeHU KbM JOCTaBYUIIA 146 147
JIuxBu 110 00IUTralIMOHEH 3aE€M 92 49
3abIDKEHHsE TI0 KPATKOCPOYHHU THPrOBCKH 3a€MH, BKILJIUXBH 20 20
3aabIDKEHNS 1O TTOJTyYeHH aBaHCH - -
TekyIo TU3UHTOBO 3aIBKCHIE 15 10
3aIbIKEHNS 110 JIOTOBOP 32 NPHAO0OMBAHE HA JBIIEPHO IPYKECTBO 3423 3423
Hpyru 3aabKkeHus - -
14 019 14 100
18.1.®MHAHCOBY NTACHBH 110 AMOPTH3HPAHA CTOWHOCT 31.03.2021r.  31.12.2020r.
Xu. 8. Xu. 8.
Herexymu 3aemu 33308 34011
Texymu 3aemu 4253 1203
TBpProBecku U APYTH 33ABIDKEHUS B T.4.: 14 090 14 174
- MBP206CKU U OpYaU 3A0bINCEHUS-HEMeK YU 88 95
00110 (PMHAHCOBH MACHBH 51 651 49 388

19. Ilpuxoau oT onepaTUBHA /IeHHOCT
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31.03.2021r.

XUJ. 116.

19.1.I1puxoam oT ycJayru v Apyru HeUHAHCOBHU MPUXOTH

[Ipuxonn ot mMpemocTaBeH! yCIyTH (HaeMH OT MTPEOTAaeH 0OEKT) -

31.03.2020r.

XU. J16.

OO0 Npuxoau OT YCJYIH U APYTH He(PMHAHCOBH NPUXOAN -

19.2.110J10:kMTeTHU PA3JIMKHU OT ONEPALMH C HHBECTULMH H (PUHAHCOBU AKTUBH B T.4Y. OT Y4ACTHUS B

IbIIEPHU MPeanPUATHS

31.03.2021r.  31.03.2020r.
XU 8. XU 8.
[Ipuxoam oT ornepanyy ¢ UHBECTUINH B T.Y:
- OT AMBUJCHTH, PA3MPEAEICHH! OT y4acTus B IbLICPHH [IPEAIPUSITHS - -
- OT AMBUJICHTH, PAa3MpeNeICH! OT yUacTusl B IPYyTH MPEIIPUSTHS - -
ITonoxuTenHu pas3iuky oT:
-IIPEeOLeHKa Ha (PUHAHCOBH aKTUBH, OTYUTAHM IO CIIPaBEJINBA CTOMHOCT B 35 i
nevanbara u 3aryoara
-poAak6arta Ha aKIMU OT IbILEPHHU MPEIIPUSITHS - -
-mpofaxx6a Ha ()UHAHCOBM AKTUBH, OTYMTAHH IO CIpPaBeIIMBAa CTOHHOCT B ) i
nevanbara u 3aryoara
35 -
19.3.I1puxoau oT JTMXBU M IPYrH GUHAHCOBH NPUXOTH 31.03.2021r.  31.03.2020r.
XU 78. XU 78.
[Tpuxoam OT IMXBU N0 TIPEIOCTABEHH 3a€MH HA CBBP3aHU JIHIA G M. Y.IUXEU OTN
C8bP3aHU TUYA. 197 232
-nmuxeu ,, Xaii Petim ”EOON] 24 16
-nuxsu ,, Emponan” A/ 18 25
-nuxsu ,, Banyapos busnec LJenmvp "EOO/] 153 178
-JIMXBU OT JIpyTH CBBbP3aHU JIALIA 2 13
[Iprxoan oT IMXBU N0 NPEIOCTABEHH 3a€MH Ha IOPUINUECKH JIUIA 4 1
[Ipuxoam OT IMXBU N0 MPEIOCTABEHH 3aeMH Ha (PU3MUYECKH I - -
Hpyru ¢hmHAHCOBU PUXOIH 11 1
6 M.4.00pamHo npossienHue Ha 06e3yeHKa Ha PUHAHCOBU AKMUBU 11 -
212 234

19.4. OnoBecTsiBaHe 10 OTHOLIEHHE HA MPUXOAUTe B cboTBeTcTBHE ¢ MC®DO 15, kakTo cienBa:

Ilpuxooume na Opyscecmeomo, pasnpedenenu no nazapu Ha 2eopag)cku npunyun cda, KaKmo

cneoea:
Kom 31.03.20212.
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JAbpxaBa/ Bun npuxon 1 Bunx npuxon 2 / yeayru/ 06110
I'eorpagcxn /mooxKuTE THH XUJLJIB.
peruox pPa3JMKH OT onepanuu
¢ HHBECTHLMH H
¢punancoBu akrusu/
breirapus 35 - 35
Oo6mo 35 - 35
Kovm 31.03.2020e.
JAbpxaBa/ Bun npuxon 1 Bunx npuxon 2 / yeayru/ 06110
I'eorpagcknu /mosi0KuTETHI XHJLJIB.
peruon Pa3JuKH OT oNepannu
¢ HHBECTHLIMH H
¢unancoBu akTuBu/
boarapus - - -
O61mo - - -

IIpuxoauTe HA APYHKECTBOTO, pa3npe/ejeHH CIOpPel HAYNHA HA IPU3HABAHE €a, KAKTO CJIeIBa:

XHJLJIB.
Ksm 31.03.2021 1. Kbm 31.03.2020 r.
Ha4ywnn Ha npusHaBaHe
P Bua npuxon 1 /ycayrm, O6mo Bua npuxon 1 /ycayrm, 060
KOHCYJITALIUH, m KOHCYJITAllUH, m
XHJLJIB. XHJLJIB.
THProBusi U T.H. THProBus U T.H.
VYciyru, n3bIIHEHU C TeUEHHE
Ha BPEMETO
006110 - - - -
20. OTpunaTe/;JHU Pa3JUKHU OT ONePANMH ¢ MHBECTHIIUH U (UHAHCOBH
aKTHBH
31.03.2021r. 31.03.2020r.
XHJI. JIB. XML JIB.
OTpHuuartesHy pa3auKd OT MpeoleHKa Ha ()UHAHCOBH AKTHBU, OTYMTAHH II0
CrpaBejIMBa CTOIMHOCT B IIeHanOuTe U 3aryoute - (23)
- 23)
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21. Pa3xoau 3a JINXBU U APYru GUHAHCOBU Pa3X0au

31.03.2021r. 31.03.2020r.

XU 8. XU 8.
JInXBH 1O TIOJTYYEeH OOJIMTAITMOHEH U OAaHKOB 3aeM (241) (280)
JIuxBHU 10 3a€MU OT ABLIEPHU NPEANPUATHS U IPYTH CBbP3aHU JIULA (D) (-)
JIuxBHU 10 3a€MU OT APYTH NPEATPUITHUS (-) 4
JIluxBu 0O peno cAenKu (17) (16)
IlraTenn Takcu 1 KOMHCHUOHHU 3a CACIKHU C IIEHHHU KHIDKA (10) )
Pa3xoau ot BanyTHM pa3nuku - ()
OO6e3menka Ha GUHAHCOBH aKTHUBH - (-)
Jpyru ¢hmHaHCOBU Pa3Xo/aHu B T.4. 0AHKOBU TaKCH (186) (200)
(455) (510)

22. Pa3xoau 3a mepcoHaja

31.12.2020r. 31.03.2020r.

XU J16. XUl JI6.
Pasxonu 3a 3amiaty - (46) 47)
8 M.4. Ha KNI0408Usl YNPABAEeHCKU NePCOHAT (11) (11
Pa3xoau 3a ocUrypoBKH - 5 (6)
8 M.4. Ha KNI0Y08Usl YNPABNEeHCKU NePCOHAN 3) 3
(51 (53)

CpenHocnuchbYHUA ChCTaB Ha nepcoHana e 5 auna kbMm 31.03.2021r. u 6 nmuna kem 31.12.2020r.

23. Pa3xo/u 3a yCJIyTH H APYTH PA3XOIH 31.12.2020r.  31.03.2020r.
XUJL. 78. XUJL. 718.

Pasxonu 3a OI0KETHH TaKCH (1) )
TenexkoMyHHUKaIMOHHU YCIIYTH 3) 3)
Pa3xoau 3a KOHCYJITAHCKH U FOPUJUYECKHU YCIyTH (13) 14)
Paszxonu 3a He3aBUCHUM (PHAHCOB OZUT (13) (13)
Pa3xonu 3a anMUHUCTpUpPAHE Ha NepCcoHa, (PUHAHCOBU M apXUBHHU YCIYTH (7) -
Takcu uentpanen genosutap, bOb u KOH (8) (7
ConunanHu pa3xoau — BaydepH 3a XpaHa (D) D
Hpyru paszxoau 2) (11)

(48) 49)

24.Pa3xoau 3a JaHbIH U OTCPOYEHH TAHBIH

OuakBaHHUTE pa3xoau 3a JaHBbIH, 6a31/1paH1/1 Ha HIpUIJIOKHMAaTa NJaHbYHA CTABKAa B PAasMEp Ha 10% u

JIEHCTBUTEIIHO MNPU3HATUTC NAHBYHU PaA3XOdU B reyajgdaTa HIIH 3ary6aTa MoraTt aga 6’BI[aT PpaBHCHH,

KaKTO CJI€ABa.

31.03.2021r.
XHJLJIB.
Ileyasnda 3a mepuoaa npeau J1aHbIH (311)
JlanbuHa cTaBKa 10%

31.03.2020r.

XHJILJIB.
404)
10%
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OuaxkBaH pa3xoj 3a JaHbK

Janpuer edekt OT yBenndeHns HAa (UHAHCOBUS PE3yNITaT

I[aH’I)'-IeH C(bCKT OT HAMAaJICHHUA Ha (1)I/IHaHCOBI/I$l pe3yiaTar

JlanbueH epekT OT HEmpU3HATH TaHBEYHH 3ary0Hn
Texyun pa3xoa 3a J1aHbK
Omcpouenu oanvyu 6 m.u.

- CBBpP3aHU C Bb3BHUKBAHC U O6paTHO IMPOSABJICHUC HAa BpECMCHHU

Pa3IUKU

Paszxoau 3a JaHblU, IIPU3HATU B ApYyT BceoOXBaTeH J0X0J

31

40

OO0mu10 pa3xoau 3a 1aHbIH, MPU3HATH B OT4UeTa 32 BCEOOXBATHUSA J0XO0/

24.1.0TcpoyeHH TaHBYHU NACUBHU (AKTUBH)

JlanbuHa BpEMEHHA pa3irKa OT NPEOLeHKa Ha (PMHAHCOBH aKTUBH, ,04aKBaHU

kpeautHu 3aryou MCDO 9

I[aH’b“IHa BPEMCHHA pas3jinKa OT MPCEOILCHKAa Ha (1)I/IHaHCOBI/I aKTUBH, OTUYHWTAHU

TI0 CIIpaBeIINBa CTOMHOCT B TIeUai0aTa u 3aryoara

JlanbuHa BpeMeHHa pa3JiuKa OT NpPEOllcHKa Ha (PMHAHCOBH aKTUBH, OTYMTAHU

Ipe3 IpYyT BCceoOXBaTEH J10X0.

31.03.2021r.

XUJ. J16.

53

(24)

31.03.2020r.

XUl. 116.

24

(32)

I[aH’b‘IHa BpEMCHHA pas3jiiKa OT HCUSIIJIATCHU O0XO0AHU, CBbp3aHH C IOXOAH Ha

(hU3uIecKy JIuIa

OO0110 0TCpPOYEHU TAHHYHM MACUBH (AKTUBH)

1

35

(7

J/{BUKeHMe Ha 0TCPOYEeHUTe JaHbIHM KbM
31.12.2020r.

bananc keM
01.01.20 .

[Ipuznartu B
nevanda u
3aryou

IIpusnaru B
Apyr
BCeOOXBaTEH
JIOXOJ1

bananc kM
31.12.20 .

JlanbuHa BpeMeHHa pa3iiika oT oOe3ueHka Ha DA

I[aH'b‘lHa BpEMCHHA pa3jiika OT MHNPCOLCHKa Ha
(I)I/IHaHCOBPI AKTHUBHU, ,04aKBAHU KPCAUTHHU 3ary61/1

24

29

53

JlanbuHa BpeMeHHa pa3MKa OT IPEOleHKa Ha
(UHAHCOBM aKTUBU , OTYHTAHU TIpe3 JpYyr
BCEOOXBATEH J0XO0J

(32)

(24)

JanbuHa BpeMeHHa pa3iuKa OT HEU3IUIATeHU
JIOXOJIM, CBBbP3aHU ¢ JOXO0IM Ha (U3NYCCKH JIUIa

Hetno

(7

34

35

AxTuBHTE 110 OTCPOYCHU NAHBLU Ca NPU3HATU C OIJICA HAa OYAKBAHUATA HA PBKOBOJACTBOTO 34 O6paTHO

MMPOSABJICHUC HA HAMAJIICMUTC BPCMCHHU PA3JIMKU.
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Bcuuku OTCPOYCHU JaHBIH Ca HAYUCIICHU IPHU JaHbUHA CTABKa 3a KOPIIOPATUBCH AAHBK B pasMCp Ha
10%, T.€. cTaBKaTa 3a IEPUOAUTE HA OYAKBAHOTO OOPATHO IPOSBICHUE.

Cymute, npusHaTi B ApYr BCEOOXBATEH J0OXOJ CE€ OTHACAT 1O IPEOLEHKAaTa Ha (PMHAHCOBH aKTHBH Ha
PAa3IoIOKEHUE 3a TPOJAKOaA.

25.JIN3UHTOBH 3aAbJIKeHU

25.1./1pyKeCcTBOTO KAaTO JU3HUHTOMOJIy4aTel

JIpy>KeCTBOTO € CKJIFOUMIIO CIICIHUTE JOTOBOPHU 32 HaeM:

- noroBop 3a Haem or 23.04.2019r. cbc cBbp3anoTo juiue Bammapo busnec Lentsp EOO/ 3a
NoJI3BaHe Ha 0(hHC TIOMEIIEHUS C TUIOIT 55 KB.M.

3aab/KeHUITA N0 JIM3UHTOBUTE I0TOBOPH €2, KAKTO CJIeiBa:

31.03.2021r. 31.03.2020r.

XH1J1.JIB. XH"J1.JIB.

3aabIKEHUs 0 JIM3UHTOBH JIOTOBOPHU — HETEKYIIA YacT 88 103
3aabIKEHUS 110 JIM3UHTOBH JIOTOBOPH — TEKYIIAa YacT 15 10
103 113

bpaenuTe MUHUMAJIHY TJIAAHKS TIO JIOTOBOPHUTE 3a JU3UHT HA J[py»KEeCTBOTO ca MPEICTABECHU KAKTO
clenBa:
JBJAKUMH MUHHMAJTHE JTH3HHIOBH IIAIAHUSA B XHJLJIB.

Ho 1 roomna | Ot 2 no Srogunu | Han 5 ronunu O61mo
KbMm 31.03.2021r.
JIM3UHroBY MiamaHus 20 55 53 128
JluckoHTHpaHe &) (14) (6) (25)
HetHna HACTOSIIA 15 41 47 103
CTOMHOCT

26. BaxxHu CcbOMTHSI HACTBINMJIM Tpe3 OTYETHUSI NEePHOJ W OKa3Balld BJHMSAHHE BBPXY
pe3yJaTaTuTe Ha APYsKeCTBOTO.

CeriacHo pemenue Ha CwBeta Ha aupekropute Ha Cuuretnka AJl ot 01.10.2020r. e craptupana
mporeaypa mo mpeoOpa3dyBaHe upe3 BIMBAHE MEXIy MpueManioro apyxkectBo Cunrernka A/l u
IBIIEPHOTO My ApykecTBO biyxayc AxcemrsH [Ipomkext V JIT/] (mpeobpa3yBaiio ApyKecTBO).
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Cunreruka AJl nputexaBa 100% ot npy>KeCTBEHHTE [sJ0BE OT Kamurtajga Ha biyxayc AKcelrbH
ITpomxkext V JIT/, npykecTBO ydpeaeHO ChIIacHO 3aKOHHMTE Ha pemyOnuka Kunbp, npyxkectBeH Ne
193905, ¢ agpec Ha ynpasinenue B Kunbp, Jlumacosn 3032, KomokoTponu u XpucoporuaTiucuc.

Ksm JaraTta Ha HACTOAINMAT OTYCT Mpoucaypara IO BJIMBAHC MCKAY ABETC APYKECTBA HE €
IMPUKIOYNIIA.

B nauanoro na 2020 roamHa mopaau pasnpocTpaHeHue Ha HoBHsl kopoHasupyc COVID - 19 B
CBETOBEH Maiad ce MosBUXa 3aTpylHEHUss B OW3Heca M HMKOHOMHUYECKaTa JEHHOCT Ha peaula
npeAnpusTHs U 1eian ukonomuuecku otpaciu. Ha 11.03.2020 r. CeroBHaTa 3ApaBHA OpraHU3aLUs
00sIBH U HAJIMYUETO Ha MaHJIEMUsI OT KOPOHABUPYC.

3a cMekuaBaHe Ha eq)eKTHTe OT BBb3HUKHAJIaTa CHUTyalu:, HPY)KGCTBOTO npeaInpuc BCHUYKHU
H€06XO£[I/IMI/I MCPKU IIPU CTPUKTHO CIIa3BaHC HAa M3MCKBAHUATA 3a 0Oe301acHU U 3ApaBOCIIOBHHU YyCJIIOBHA
Ha TpyH, KaTo HSKOM OT TAX ca CIICAHUTC:

® He3a0aBHHU MCPKH, 3a 3alla3BaHC 3ApaBCTO HA CIYXKUTCIIUTE, C LICJI Ja MUHUMHU3UPA BIIMAHUCTO
Ha pasnpoCTpaHCHUETO Ha KOPOHABUPYCA,

® BBBCIACHO Oellre rEBKaBO pa6OTHO BpEMC U pa60Ta OT pa3CTOAHUC,

M CIKCIAHCBHO CC CJICAU W aHAJIM3Wpa U3BBHPECAHATA O6CTaHOBKa, KakTo B P. B’I)JIFapI/IFI, Taka U B

CBCTOBCH Mama6 Hu CC IIpujarartr He3a0aBHHU I'bBKaBU MCpPKHU CIIOpEA CUTyaluAaATa C LCJI 3aliuTa Ha
AKTUBHUTC Ha JPYIKCCTBOTO U 3IPAaB€TO HA CIIYKHUTCIUTC.

3a cmpaBsHE CbC Ch3Aajara Ce CUTyalus U C L€ HaBPEMEHHA PEeaKkluus M B3UMaHE Ha MEpPKU €
BBBEJICHO CTPUKTHO CJIEACHE HA TEKYIINTE MAKPOMKOHOMUYECKH M Ma3apHU YCIOBHS MPOU3TUYAIIN OT
Pa3BUTHCTO Ha MaHACMHUATA KAaTO CC HU3BBPIIBA neTaﬁnHa A OOEKTHBHA NpeUCHKa KbM BCCKU CIHUH
MOMEHT Ha €BEHTYaJHOTO BIMSHUE, KOETO OM MOTJIO /1a OKaXKe OTpakeHUe BHPXY Objelara JeiHoCT
Ha JIpYy’)KeCTBOTO. BKIIIOYMTENTHO ce W3cienBa M OTPAKEHHUETO Ha W3BBHPEIHATA CHTYalUs BBPXY
npuiaranero Ha MC®O 9 mpu oTYMTaHETO Ha AEWHOCTTA HA JPY’KECTBOTO 3a CIEIBALIM OTYETHU
nepuoa, a UMCHHO BJIMUAHUCTO BBPXY KPCAUTHUA PHUCK 3a OYaKBAHUA KUBOT Ha HNPUTCKABAHUTC
(MHAHCOBM AaKTMBHM, M HEOOXOJMMOCT OT IMpepasriekJaHe Ha OYaKBAaHUTE KpPEAUTHU 3aryou.
I[p}I)KGCTBOTO CTPUKTHO CJICAN KPCAUTHHA PUCK U HC OYaKBa CBHIICCTBECHU OTKJIIOHCHUSA U MPOCPOUYHA
10 33JBJDKEHUATa U HEChOMpPAaeMOCT Ha B3eMaHUsATa. [IpaBAT ce 0OOEKTMBHU IMPELEHKU Ha BCSKAKBU
pPa3yMHH W NOAAbpKallW IMPOrHO3M, AOKOJKOTO € Bb3MOKHO Ja CC HaIlpaBAT TaKWBA, KOUTO BJIUAAT
BbpXYy Objemiara JIeHHOCT Ha JPY’KECTBOTO M OYaKBaHaTa ChOMPAEMOCT Ha ObJEIIUTE NapU4HU
norouy. M3cnensar ce v pUHAHCOBUTE aKTUBHU, KOMTO C€ KaTErOpU3UPAT C HUCHK KPEAUTEH PUCK KATO
TAXHOTO KPEIUTHO KauecTBO HE CE € BJIOIIMJIO 3HAYUTEIHO HE3aBUCHMO OT M3BBHPEIHHUTE CHOUTHS,
cBbp3anu ¢ COVID — 19.

EBeHTyamHN KOpEeKIMU B OYaKBAaHUTE KPEIUTHU 3aryOu Ouxa MOIUIM Jla Bb3HUKHAT BBB BPB3Ka ChC
CpuB Ha q)OH)IOBHTe masapu, KOC€TO Ol MOrJIO Ja TIOBJIMAC BBHPXY LCHATa HaA IMPHUTCKABAHHUTE OT
JPY’KEeCTBOTO (UHAHCOBH AaKTHBHM (JI0B€ Ha MyOJMYHH JpYyKeCTBa M JOTOBOPHU (HOHJIOBE,
NPUIOOUTH C 1Ie peajn3anus Ha rneyanda).
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Benuku HacThnum B ObJCIIM MEPHOAM BIMSHUS BBPXY AelHocTTa Ha ,,CuHTeTnka™ A/l me Obmat
OTYMTAHU U CBOEBPEMEHHO OIOBECTSABAHU B MEXJIMHHUTE (PMHAHCOBU OTYETH B CIIEJBAILUTE OTYETHU
HEPUOAH.

Ha CoBera Ha mupekropute Ha CunTeTnka AJl He ca M3BECTHU JAPYTY BAKHU U CHINECTBEHU CHOUTHS,
KOUTO J1a OBbAaT OMIOBECTEHHU.

Jlo HacTosmMs MOMEHT BB3HHMKHAJaTa W3BBHPEAHA CUTyallus HE C€ OTpa3d Ha aKTUBHOCTTA Ha
orepatuBHaTa JAeHOCT Ha ,,CuHTeTHKa AJl Ha mHAMBHIyanHa 0a3a. Benpeku ToBa, phKOBOJCTBOTO
Ha ,,CuHretuka®“ AJl, HE € B CBCTOSHHE Jla HAIpaBU IbITOCPOYHU OLEHKM W TMPELUEHKU Ha
BB3JICHCTBUETO HA MAHACMHSATA, BHPXY DPAa3BUTHETO HA JCWHOCTTa W Ha (PMHAHCOBOTO CHCTOSHUE
MOpaJId ToJIIMaTa HEU3BECTHOCT 32 PA3BUTHETO Ha MAHIEMUSATA.

Bb3cTaHoBsBaHETO Ha €BpPO30HATA MPOABLDKaBa Ja ObJe NMPUTHUCKAHO OT HapacTBalMs Opos Ha
3apa3eHd C KOPOHABHPYC, CTPOTHTE COIMAIHU OTpPAaHWYCHUS W OaBHOTO pa3MpOCTpaHCHHUE Ha
BakCHHHTE. TOBa JONBJIHUTEIHO ITIOMpavyaBa PErdoHa, KbJCTO C€ OYaKBa MKOHOMHMKATA Jia CE CBHE C
Hang 7% 3a 2020 r.

Hosure mamoBe Ha Covid-19 npuHyXaaBaT MOJIUTHIIUTE Ja MpEANpreMaT JOIMBIHUTEIHN MEPKH 3a
OBJIQ/ISIBAHETO Ha BUpPYCa, CIIE]] KaTO CTaHa SICHO, Y€ BHIIPOCHUTE BapHaHTH HAa KOPOHABUpPYCa MOraT Aa
yBEJIMYaT HUBOTO HA CMBPTHOCT.

PrvkoBozncTBOTO Ha ,,CuHTeTHKA™ A/l mpeanpue HaBpEeMEHHU U I'bBKaBU MEPKH C OTJIEN CIIPaBSIHE C
HACTBIWIOTO B riobaneH mamad (GpopcMakoOpHO OOCTOATENCTBO, KaTO B KPAaTKOCPOUCH IUIaH HE Ce
OYaKBaT CBHIIECTBEHU BB3ACUCTBUSA BbPXY MHIMBHAyaIHATa JEHHOCT HA JAPYKECTBOTO. BbhIpeku ToOBa,
HapyllaBaHETO Ha oOny4aiiHaTa HKOHOMHMYecKa JeiiHocT B PenyOnnka bbirapus u B cBeTOBEH Maad B
pesyarar Ha Covid-19 B U3BeCTHa cTeneH oka3a HeOJIaronpHusITHO Bb3JeHCTBHE BbPXY ONEpaLUUTe Ha
JTBILEPHOTO MY JPY’KECTBO ONEpHUpaIIo B 001acTTa Ha HEIBUKUMUTE UMOTH.

[IpenBua U3BBHPEIHOCTTA HA CUTYalUATa U JUHAMAYHUTE MEPKHU MIPEATIPUETH OT JbP’KABHUTE BIIACTH,
PBKOBOACTBOTO Ha JIpy)KECTBOTO HE € B CBCTOSHHE Ja OLEHH HAJEKHO BIUIHUETO Ha
KOpPOHABHpYCHAaTa MaHJEMHS BbpPXY OBJCIIOTO (PMHAHCOBO CHCTOSHUE M PE3YJTAaTUTE OT AEHHOCTTA
My. Berpeku ToBa, PbKOBOACTBOTO Ha IPY>KECTBOTO CUUTA, Y€ BB3JACHCTBUETO MY II[€ MMa HETaTUBEH
e(eKkT KakTo BbpXY HMKOHOMHMKATa Ha CTpaHaTa, Taka U BbpXY JeilHocTTa Ha Jlpy’kecTBOTO U B
YaCTHOCT BbPXY LIEHUTE Ha HEJIBIDKUMUTE UMOTH, BKIIFOUEHH B MHBECTULIMOHHUS MY TOPTdE.

27. CuOouTHd cJiel 1aTaTa Ha 0ajIaHca

Ha CoBeta Ha qupextopute Ha CuHTeTHKa AJ] HE ca M3BECTHU BaXXHU U CHIIECTBEHU CHOUTHS, KOUTO
na ObJaT OMOBECTEHHU.
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3a mepuoaa 01.01.2021r. — 31.03.2021r.

HBa I'apBancka COPUAHCKA:....ccerueennen. CbcraBured:

M3nbanuTesien 4ien Ha CJI /C.IlerkoBa/
Cunrteruka A/Jl,

HMara: 27.04.2021 r.
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BBTPEIIHA UH®OPMALUA

1o 4.7 ot Perinament (EC) Ne596/2014 na EBponeiickust napjamenT 1 Ha CbBera ot 16
anpuJ OTHOCHO MNa3apHaTa 3Jioynorpeda 3a 00CTOATEICTBATA, HACTBIWJIM Ipe3
OTYETHHUS NepPHoJ

B nepuooa om 1 aumyapu 2021 2. 0o oamama Ha nyoIuKysawe HA HACMOAWUS OMYEm
,, CUHTETHUKA “ AJ] e onogecmuno evmpewina uHghopmayus, Kakmo cieosa.

5 sinyapmu, 2021 r.

,Cunreruka®“ AJl mybnukyBa YBenomienue no 4i.19, nap.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napaamenT u Ha CpBeta ot 16 anpun 2014 roauna.

26 sinyapmu, 2021 r.

,Cunrernka“ AJl myonukyBa YBenomiuenue no wi.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponeiickus napiament u Ha CbBeta ot 16 anpun 2014 ronuna.

1 ¢peBpyapu, 2021 r.

,Cunretuka® AJ[ mybnukyBa MexXIuMHEH OT4eT Ha MyOJUYHO APYKECTBO U EMHUTEHT Ha
EeHHH KHmKa KM 31.12.2020 1.

3 ¢peBpyapm, 2021 1.

,CuaTeTnka“AJl mpencraBu yBe1oMJIeHUE 3a TPOMSHA Ha JISVIOBO y4acTHe.
12 ¢eBpyapm, 2021 r.

,Cuatetnka“AJl mpencraBu yBe1oMJIeHHE 3a TPOMSIHA Ha JISVIOBO y4acTHe.
28 deBpyapu, 2021 r.

,»Cunretnka® AJl myOnukyBa MeXIuHEH KOHCOJIMIUPAH OTYET Ha MyOJIMYHO JPY>KECTBO U
€MUTEHT Ha IIeHHU KHIka KpM 31.12.2020 1.

28 ¢peBpyapu, 2021 r.

,»Cunretnka“A/[ mpencraBu TpUMeceUeH OTYET 3a CIa3BaHE Ha 3abJDKEHUSITA HA EeMHUTEHTA
KbM obOnurannonepute 3a emucus BG2100003123.

5 mapr, 2021 r.

,CuHTeTnka “AJl mpencraBu yBeIOMIICHHE 3a MPOMSHA Ha JSJI0BO Y4aCTHE.
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11 mapr, 2021 1.

,Cuaretnka™ AJl mybnukyBa YBemomnenue mo wi. 19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napaameHT u Ha CpBeta ot 16 anpun 2014 roauHa.

11 mapr, 2021 r.

,Cunretuka®“ AJl myonukysa YBemomienue o wi.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napiament u Ha CbBeta ot 16 anpun 2014 ronuna.

26 mapT, 2021 .
,Cunrernka“AJl npeacraBu yBeJJOMJICHHE 3a POMSIHA Ha JSUTOBO y4acTHe.
26 mapT, 2021 .

,»Cunreruka®“ AJl mybnukyBa YBenomienue no 4i.19, nap.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napaamenT u Ha CpBeta ot 16 anpun 2014 roauHa.

31 maprT, 2021 .

,Cunreruka“ AJl myonukyBa YBenomuenue no wi.19, map.3 ot Permament (EC) Ne596/2014
Ha EBpomneiickus napiament u Ha CbBeta ot 16 anpun 2014 ronuna.

31 mapT, 2021 .

,Cunretuka® AJl myOnukyBa ['oauilieH KOHCOMUAMPAH OTYET HA MyOIMYHO APYKECTBO U
€MHUTEHT Ha [IeHHU KHIKa KbM 31.12.2020 1.

1 anpua, 2021 r.
,Cuaretnka“AJl mpencraBu yBenoMiIeHUE 3a TPOMSIHA Ha JISJIOBO y4acTHe.
2 anpwua, 2021 r.
,Cuatetnka“AJl mpencraBu yBe1oMJIeHUE 3a TPOMSHA Ha JISJIOBO y4acTHe.
5 anpui, 2021 r.

,CuaTeTnka“AJl mpencrtaBu yBEJOMIIGHHE OTHOCHO CEIMO TJIABHUYHO TIUIAIIAHE |
OCEMHaJIECeTo JIMXBEHO IIalane no koprnopatusHu obiuranuu, ISIN BG2100003123.

8 anmpmuu, 2021 r.

,Cunretuka“ AJl myonukysa YBenomuenue mo 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napinameHT u Ha CeBera ot 16 anpuit 2014 roauna.



SYNTHETICA JSC
14 anpui, 2021 r.

,»Cunreruka“AJl npencraBu yBeIOMIICHHE 3a MPOMSHA Ha JSJI0BO y4acTHE.
19 anpui, 2021 r.
,»Cunreruka“AJl npencraBu yBe1OMIICHHE 3a MPOMSAHA Ha JSJI0BO y4acTHE.
22 anpwuJ, 2021 r.

,Cuaretnka™ AJl mybnukyBa YBemomnenue mo wi. 19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napaamenT u Ha CpBeta ot 16 anpun 2014 roauHa.

27 anpua, 2021 1.

,Cunretnka“AJl mpencrtaBu yBEJOMIIGHHE OTHOCHO CEAMO TJIABHHUYHO TIUIAIIAHE ¢
OCEMHAJIECETO JIMXBEHO ILIalaHe mo koprnoparuBHu obauramuu, ISIN BG2100003123.

27.04.2021 1.
HNBa I'apBancka,
M3nvanumenen oupexmop na “Cunmemuxa“ AJ/]
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JOIIBJIHUTEJIHA UTH®OPMALIUA _
KbM MEXJIWMHEH ®PUHAHCOB OTYET 3A JTEMHOCTTA HA CUHTETHUKA Al
3A IT'bPBO TPUMECEYME HA 2021 r.

Cb2NaAcHO u3uckeanuama na un.33, an.l, m.7 om
HAPEJ/[BA Ne 2 om 17.09.2003 2. 3a npocnekmume npu nyo1udno npeoiazane u 00OnycKane
00 MbP208Us HA PecYIUPAH NA3ADP HA YEHHU KHUMCA U 34 PA3KPUEAHEemO HA UHpopmayus

1. I/IHq)OpMaIII/Iﬂ 3a NPOMEHUTE B CUECTOBOAHATA IOJUTHKA IIPE€3 OTUCTHUA IIEPUOO,
NPUYMHHATE 32 TAXHOTO U3BBPIIIBAHE U 110 KAKBB HAYHMH C€ 0Tpa3sABaT HaA (l)I/IHaHCOBI/ISI
pe3yJjrTrar u COOCTBEHHSI KATUTAJ HA eMHUTEHTA

HsmMa HacThnuiaum NmpoMeHH B CYETOBOJHATA MOJUTHKA Ha ,,CuHTeTuka™ AJl mpe3 oTyeTHHS
IIEPUOJ.

2. HNudopmanus 3a HACTHIUJIU POMEHH B IPyNa NMpeJInpUsiTUs 10 CMUCHJIA HA 3aK0HA 3a
CUYETOBOJACTBOTO HA EMHTEHTA, AKO YYACTBA B TAKaBa rpymna

Hsma npomenu B ukoHOMu4eckara rpyna Ha ,,Cunreruka™ AJl npe3 oTueTHUS IEPUOI.

3. Uudopmauus 3a pe3yaraTure OT OPraHU3aUMOHHN MPOMEHU B PAaMKHTEe HA eMHTEHTA,
KAaTo Inpeodpa3yBaHe, MpoAak0a Ha rpyna npeinpusaTHs N0 CMHUCHJIA Ha 3aKoHa 3a
CYETOBOJACTBOTO, ANMOPTHU BHOCKM OT JIPY:KeCTBOTO, JaBaHe IMOJ HaeM HAa UMYIIeCTBO,
ABJITOCPOYHH UHBECTUIINH, PEYCTAHOBSIBAHE HA JeHHOCT

He ca HU3BbPHIBAHH OPTraHU3aAllMOHHHU ITIPOMEHH B PAMKHUTC Ha CMHUTCHTA IIPE3 OTYCTHHA IICPUOI.

4. CraHoBHIEe Ha YNPABUTEJHHMS OPraH OTHOCHO BB3MOKHOCTHTE 3a peajqu3aunms Ha
nyO0JIMKYBaHU TPOTHO3M 3a pe3yJTaTuTe OT TeKYyIaTra (pMHAHCOBA roJMHA, KaTo ce
OTYHUTAT Pe3yJITaTUTE OT TEKYILI0TO TPUMeceuHne, KAKTO U HHpopmanus 3a pakropure
0o0cTOATEJICTBATA, KOMTO 1€ NMOBJIMAAT HA NMOCTHUrAaHETO HA NMPOTHO3HHMTE Pe3yJaTaTH
Hali-MaJIKo 10 Kpasi Ha TeKylaTa roAnHAa

Hsima myOnauKkyBaHU MPOTHO3M 32 OTYETHHUS TIEPUOJ]
S. JlaHHH 32 JTHLIATA, IPUTEKABAIIY NPAKO M HENPSAKO HA-MAJIKO S HA CTO OT IJIacoBeTe B
o0oT0 chOpaHHe KBM Kpas HAa CbOTBETHOTO TpUMeceuMe, M IPOMEHUTEe B

NPUTEKABAHUTE OT JIMIATaA IJ1acoBe 3a nmepuoaa oT HAYAJI0TO HA TEKylIaTa quchona
roamHa 10 Kpas Ha OTYCTHHSA IEPUHOT

*aKUMOHepH, npuTexkaBamm Hag 5% kbpm 31.03.2021

Kamanus Tpeniaunar Jlnmurug 1 018 006 33.93%
Yuusepcanen [lencunonen ®ona boaeme 209 566 6.99%
3/1 EBpounnc A/l 185 981 6.20%
VII® Tormmna 151 560 5.05%

Acrepuon bynrapus AJ] 235170 7.84%
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*aKIUOHepH, npuTe:kapamu Hax 5% kpm  31.03.2020 Bbpoii akiiun % ot kanurana
Kamanus Tpeliaunar Jlumuru g 1 502 006 50.07%
VII® bpaemie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 302 726 10.09%
VII® Tonnuna 151 560 5.05%

6.

JlaHHM 3a aKNWUTe, NMPUTEKABAHM OT YIPABUTEJIHHTE U KOHTPOJHH OpPraHd Ha
eMHTEHTa KbM Kpasi HA ChOTBETHOTO TPUMeceYHe, KAKTO U MPOMEHUTE, HACTHIINJIM 32
nepuoJa OT HAYAJ0TO HA TeKylIaTa (PMHAHCOBA FOJAMHA 10 KPasi HA OTYeTHHUS MePUOJ
3a BCAKO JIULe NOOTAETHO

Hsama unenoBe na CwhBera Ha gupekropute Ha ,,CuHTeTHKA AJl, KOUTO 1A MpUTEkKABAT aAKIIHH,
EMHUTHPAHU OT APY>KECTBOTO KbM Kpasi Ha OTYETHHUS MTEPHO]

7.

HNudopmanuss 3a BHCAINM ChAeOHHM, AJIMHHHCTPATHBHH WJIH  apOMTPaKHH
NMPOM3BOACTBA, Kacaellu 3abJsKEHUs] WJIN B3eMaHusl B pa3mep Haii-maiko 10 Ha cto ot
COOCTBEHHMSI KAanmHWTAaJl HAa €MHTEHTAa; aKo 00IaTa CTOMHOCT HAa 3adbJ/LKEHHATA WIH
B3€MAHMSATA HA eMUTEHTA N0 BCUYKH 00pa3yBaHU NMPOM3BOACTBA HAAXBBLPJsA 10 Ha cTO
OT coOCTBeHHMSI MY KaNHTaj, ce MpeacTaBs HH(OPManus 3a BCAKO NPOM3BOACTBO
MOOT/AEJTHO

Hsmva Bucsmo cbaeOHO wim apOUTPaKHO JEJI0, OTHACSINO C€ JO APYKECTBOTO WJIM HErOBO
IOBIIEPHO JIPYXKECTBO, C IleHA Ha Hcka Hai-maiko 10 Ha cTo OT cOOCTBEHHs KamuTal Ha

HpyxecTBOTO.

8.

I/IH(l)OpMalII/IH 34 OTIIYCHATUTE OT EMUTCHTA UJIK OT HErOBO IBIIEPHO APYKECTBO 3a€MU,
NpeaocTaBsaAHe HA rapaHIUH WJIH IOEMaHe Ha 3aAbJIKCHUSA 00110 KbM CAHO JIMIEC MU
HEroBO IbIICPHO APYKECTBO, B TOBA YHUCJI0 U HA CBbBP3aHU JHIA C IMOCOYBAHE HaA
XapakTrepa Ha B3aMMOOTHOICHMSATA MEKIAY €EMHUTEHTA MW JIMIETO, pa3Mepa Ha
HEeU3IIaTCHaATa IrjJJaBHHIIA, JJUXBECH INMPOUEHT, KPacH CPOK Ha moracsaiBaHe, pasMep Ha
MmoeTOo 3aAbJI’KCHUE, YCJI0BUSI U CPOK.

CrnenkuTe cbC CBbP3aHM JIHMIIA 32 OTYETHHUS MEPUOJ ca OnoBecTeHU B IlosicHUTENHUTE OenexKku
KbM MEXJAMHHUS (UHAHCOB OTYET 3a MbpBO Tpumeceuue Ha 2021 r. YcioBusra, mpu KOUTO ca
U3BBPLIBAaHU CIEIKUTE HE CE OTKJIOHSBAT OT IMa3apHUTE 3a TAKbB BUJ CIIEIIKH.

27.04.2021 1.

HNBa I'apBancka,
Hsnvanumenen oupexmop Ha “Cunmemuxa“ AJ]
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NHOOPMANLUA ITO TPUJIOKEHUE Ne9

ChIJIACHO M3MCKBaHHMsTa Ha w133, aix.l, .3 or HAPEJABA Ne 2 or 17.09.2003 r. 3a
NPOCTEKTHTe NMPH MyOJHYHO NMpeAiaraHe W JONMYyCKaHe 10 THProBHsI Ha peryJHpaH
na3ap Ha IeHHU KHUKA U 32 Pa3KPUBAHETO HA HH(OPMAaIUSs

1.

HpOMﬂHa B JIUliaTa, YIPA)KHABAIIIU KOHTPOJ BBPXY APYKECTBOTO

Jpy>kecTBOTO IpUTeX)aBalo Hail-roysaM asu1 ot akuuure Cunretnka AJl e Kamanus
Tperaunr Jlumutua Al ¢ 33,93%.

OTkpuBaHe HAa NPOM3BOACTBO MO HECHCTOSTESHOCT 3a JPYKECTBOTO WJIH 32
HEroBO /JBINEPHO JPYKECTBO M BCHYKH CBHIIECTBEHH €Talli, CBBP3aHU C

MNpPpOU3BOACTBOTO

He e oTkpuBaHO MpOU3BOJCTBO M0 HECHCTOATEIHOCT 3a [[pyKecTBOTO MM 32 HETOBO
JBILIEPHO APY>KECTBO.

CkiaouyBaHe WJIH H3NbJIHEHHE HA CBIICCTBCHH CIACJIKH
He ca ckarouBaHM CHIIECTBCHU CACIKU IMpe3 OTYCTHUA IICPHUO.

Pemenne 3a ckiouBaHe, NpeKpaTsiBaHe U pa3BajisiHe HA I0r0OBOP 32 CbBMECTHO
npeanpusiTue

He ¢ MNpUEMaHO PCHICHUC 3a CKIIIOYBAHC, IPCKPATABAHC U pa3BAIIHC HAa JOT'OBOP 3a
CBbBMCCTHO NPCAIIPUATHUC.

HpOMﬂHa B OIMTOPUTE HA JPYKECTBOTO U IIPUYHUHHU 32 IIPpOMAHATA
He e mactpimna IMpoMsiHAa B OJUTOPUTEC Ha APYIKECTBOTO NPE3 OTUCTHUA ICPUO.

O0pa3yBaHe WiN NMpeKpPaTABaHe HA ChAeOHO MJIM apOMTPAKHO J1€J10, OTHACSIIO
ce 0 3aIbJKEeHWsl WIN B3eMaHHsl HAa JPYKECTBOTO HJIU HErOBO IbIIEPHO
APYKeCTBO, C IeHA HAa MCKa Haii-Mauko 10 Ha cTO OT COOCTBEHHSI KamHMTaJ Ha
JAPYKEeCTBOTO

He e o0pa3yBaHO min mpekpaTreHo ChAOHO WM apOUTPAKHO JIeJI0, OTHACSILO Ce J10
3aJIbJKEHUS] WM B3eMaHMsl Ha Jlpy>KeCTBOTO WJIM HETOBO JIBIIEPHO JPY>KECTBO, C
IIeHa Ha McKa Hail-mManko 10 Ha cTo OT coOCTBEeHUs KanuTai Ha J[pyxKecTBOTO.

IMokynka, npoaa:x0a WM y4dpedeH 3aJI0r HA ASJIOBH YYaCTHSi B ThbProBCKH
APYKeCTBA OT eMHUTEHTA UM HEeroBO JIbIIEPHO APY:KeCTBO
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Hsama ITOKYIIKa, npoz[a>K6a HIIN YYPEACH 3aJIor Ha [OAJI0BH Yy4YaCTUsd B TBPIrOBCKH
APYKECTBA OT CMUTCHTA UJIX HCTOBO ABIICPHO APYKCCTBO NIPEC3 OTUCTHUSA IICPUOL.

JApyru o0crosiTesicTBa, KOUTO JAPYKECTBOTO CYUTA, Ye OMXa MOIJM Ja 0bAaT OT
3HAYeHHEe 32 MHBECTHUTOPHMTE NMPH B3eMaHeTO HA pelleHHe 1a NMPUAOOMAT, 1A
NpoAaJaT WM A2 NPOABJKAT 1a NPUTEKABAT NMyOJMYHO NpeAJaraHd LEeHHU
KHUKA

ITpe3 mecen 01.21r. ,,Cunreruka™ AJl e CkIro4YMJIa JOMBIHUTEIHO CHOpPAa3yMEHHUE C
¢buHaHCcHpamaTa 6aHKa KbM JOTOBOPA 3a MHBECTUIIMOHEH KpeauT ot 07.02.2019r.

Cnopa3ymenuero € cbobpazeHo ¢ yrBepaeHus ot bHB pen 3a orcpouBane u
ypeKJIaHe Ha H3UCKYeMH 3aJb/DKCHUSI KbM OaHKM W JIBIICPHU JPYyXKECTBA —
(¢uHAHCOBH MHCTUTYLHMU BBB Bpb3Ka ¢ BbBeaeHoTo Ha 13.03.2020r. ot Hapoanoto
chOpaHKe U3BBHPEIHO MOJIOKEHNE BBB Bpb3Ka ¢ nanaemusara or COVID-19.

Cbc criopa3yMeHHETO ca IOTOBOPEHU HOBH YCIIOBUS 110 TIOTACUTEIHUS TUIaH :

- JleBeT HyneBM MOracUTEIHU BHOCKH IO TIaBHMIIATA 3a nepuoaa ot 27.01.2021
10 27.09.2021r., 3a KOWTO HEPUOA CE€ ABJDKM CaMO YroBOpEHaTa peJoBHA JMXBA IO
KpeanTa;

- OceMaeceT W eaHA MOTACUTENTHW BHOCKH 3a mepuoaa ot 27.10.2021r. mo
27.03.2029r. B pazmep Ha 119 795 eBpo ;

- Enna Baocka wHa 27 ampui 2029r. B pasmep Ha 4 355 397,59 eBpo;

BHockata me ce moracsBa BCsAKa roJuHa 10 H3ABIDKaBaHE HAa KpEAUTa, CIIEH
ny6nukyBaHe Ha ['®O 3a npeaxonHarta ¢uHaHCcOBa roguHa Ha ,,CuHretnka“ AJl u
JIpYyKECTBOTO CBHAJIBKHUK IO Jorosopa ,BammapoB busnec Llentsp” EOOJ —
COOCTBEHUK Ha MHBECTHIMOHHMA UMOT. ['oaMiIHaTra moracuTeslHa BHOCKA IIe ce
omnpeznens Ha 0a3a CBOOOJHHUS MapuU4eH IOTOK TIEHEpUpaH OT ChUTBXKHHUKA IIO0
JI0TOBOpa 3a KpeauT - ,,Banuapos busnec Llentsp* EOO/I.

- JleBeT paBHM MeCEYHHM TOTAaCHTEITHU BHOCKHM IO TJIABHMIIATA 3a MEPUOJA OT
27.05.2029 no 27.01.2030r. B pa3zmep Ha 119 795 eBpo ;

Cbc ciopayMeHHETO € YIBJDKEH U CpOoKa Ha KpeauTa ¢ aeBeT mecena ot 27.04.2029r.
Ha 27.01.2030r.

ITpe3 oTueTHUs nepuoA, a UMEHHO IbpBO Tpumeceuue Ha 2021 r. u cien garara Ha
OanaHca HaCTBIWIM JAPYTH BaXHU chOUTHSA 3a ,,CuHTeTHKA™ AJl, OKa3Baly BIMSIHUE
BBPXY pe3yJiTaTuTe BbB puHaHCOBUA oTUeT KbM 31.03.2021r. €:

Ha 01.04.21r. papyxecTBOTO € TOracWiio YCJIOBHO 3aJbJDKEHHE CBBP3aHO C
npUIO0OMBAHETO HA IBIIEPHO MPEeaNpUsiTue B pazmep Ha 3 423 XuILJjB.
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Hsma npyru chiecTBeHH 00CTOSITENICTBA, OCBEH ONMUCAHUTE B MEXKIWHHUS JOKIA] 32
nernoctra k6M 31.03.2021 1.

27.04.2021 r.

HBa I'apBancka,
Hsnvanumenen oupexmop na “Cunmemuxa“ AJ]



SYNTHETICA JSC
OEKNAPALIMA

no un. 1000, an.4, 1.3 ot 3MNMNUK

Honynoanucanure,
Wea Xpuctosa Mapsancka-CocusHcka — Unen Ha CbBeTa Ha AMpeKTopUTe U M3mbnHuTeneH aupexTop
n

CrosHka flonyesa MeTkosa — [NaBeH cueTosOAUTEN (CbCTABUTEN HA DMHAHCOBUTE OTUETH)

OEKITAPUPAME, 4ye DOKONKOTO HM @ U3BECTHO;

1. KomnnekTsT ¢MHaHCOBU OTHYETH 3a NMbpBO TpuMeceune Ha 2021 r., CbCTABEHW CbINACcHO
NPUNOXUMWTE CHETOBOAHW CTaHAAPTMW, OTPassBaT BAPHO W YECTHO WHGOPMAaLUATa 33 AKTUBUTE W
nacusuTe, (pMHAHCOBOTO CLCTOAHME W Nevanbara Ha CuHTeTka ALl;

2. MexauHHUAT foknag 3a AelHoCTTa Ha CuHTetuka Af] 3a NM=pBO TpUmMecedue Ha 2021 r
CbAbpxa AOCTOBEPEH Npernea Ha uHgopmauuaTa no 4n.1000, an.4, T. 2 ot 3MMNLUK.

HeknapaTopu;

Wea MNapeancka-CotusiHeka

Croaxka MeTkoea



